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BURSA MALAYSIA SECURITIES CLEARING SDN BHD (109716-D)

Date: 22 December 2006 No : SBL 1/2006

SECURITIES BORROWING AND LENDING (SBL)

In conjunction with the impending reintroduction of regulated short selling (“RSS”) and securities
borrowing and lending (“Bursa SBL”), Bursa Malaysia Securities Clearing Sdn Bhd (“Bursa Clearing
(S)”) is pleased to advise Clearing Participants of the operational aspects in relation to the Bursa SBL
which are required to be prescribed by Bursa Clearing (S).

There are two (2) sets of Terms and Conditions applicable in relation to the Bursa SBL i..e. one set of
Terms and Conditions for the Lending Participant and Lender and the other set of Terms and
Conditions for the Borrower, as follows : -

A. Application Form and Terms And Conditions To Be Approved As Lending Participant
/ Lender

a. The Bursa SBL (Terms and Conditions for Lending Participant and Lender) (“the T&C
for Lender”) as set out in “ANNEXURE 1” governs the contractual relationship between
the Lending Participant/Lender and Bursa Clearing (S).

b. Any person wishing to be approved as a Lending Participant/Lender must complete the
Application as set out in “ANNEXURE 1 which is read together with the T&C for
Lender and submit the same to Bursa Clearing (S) via its Lending Agent.

(hereinafter referred to collectively as “the Application Forms and Terms and Conditions™)

B. Application Form and Terms And Conditions To Be Approved As Borrower

a. The Bursa SBL (Terms and Conditions for Borrower) (“the T&C for Borrower”) as set
out in “ANNEXURE 2 governs the contractual relationship between the Borrower and
Bursa Clearing (S).

b. Any person wishing to be approved as a Borrower must complete the Application as set
out in “ANNEXURE 2” which is read together with the T&C for Borrower and submit
the same to Bursa Clearing (S).

(hereinafter referred to collectively as “the Application Forms and Terms and Conditions™)
C. Eligible Bursa SBL Securities

Securities eligible for borrowing and lending from or to Bursa Clearing (S) (“Eligible
Securities”) shall be those as prescribed by Bursa Clearing (S) in “ANNEXURE 3”.
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Lending

1. Lending Agent

a.

2.
a.
b.
3.
a.
b.
4.
a.
b.
5.

The Lending Agent shall be a Clearing Participant (i.e. either a Trading Clearing
Participant or Non Trading Clearing Participant) who has been approved by Bursa
Clearing (S) to act as a Lending Agent.

Unless otherwise prescribed by Bursa Clearing (S), communications between the
Lender and Bursa Clearing (S) will go through the Lending Agent who will be given
access to the Bursa SBL System to, amongst others, key-in requests, receive notices
on behalf of the Lender in respect of all loan transactions.

Lending Interest

The Lender must lend a minimum of 50,000 units of Eligible Securities to Bursa
Clearing (S) per lending interest.

All Eligible Securities of the Lenders will go into a lending pool, from which
selection of securities for lending, as and when there is a borrowing request, will be
based on a pre-determined algorithm.

Delivery of Loaned Securities

Delivery of loaned securities is by way of book-entry transfer in the Central
Depository System whereby the loaned securities will be debited from the securities
account as specified by the Lender.

If Lender fails to deliver the loaned securities, Lender shall be required to pay a
penalty fee and any other costs or expenses as as may be prescribed by Bursa
Clearing (S).

Fee And Related Charges

A Lending Fee of 2% per annum on the daily closing value of the loaned securities
will be paid to the Lender upon successful delivery of the loaned securities and
payable monthly.

All payments to or from the Lender shall also be made through the Lending Agent
unless otherwise prescribed by Bursa Clearing (S).

Loan Termination by: -

Lender

» The Lender may terminate the loan by initiating a “Recall” on the loaned
securities.

» Recall of loan transaction for each loan can either be in full or partial.

» Recall of loaned securities cannot be performed when the securities are
suspended from trading on Bursa Malaysia Securities Berhad (“Bursa
Securities”).
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» When a recall of loaned securities is initiated by the Lender, Bursa Clearing (S)
will credit the loaned securities into the Lender’s designated securities account
no later than Recall + 3 days.

b. Bursa Clearing (S)
» Bursa Clearing (S) may terminate the loan by initiating a “Return” of the
loaned securities at any time.
» On the return date, Bursa Clearing (S) will credit the loaned securities into the
Lender’s designated securities account.
» Once the loaned securities have been returned, the Bursa SBL System will
mark the record of the relevant loaned securities as “terminated”.

6. W.ithholding Tax Statement
The Withholding Tax Statement on the Lending Fee shall be provided on a monthly basis
and shall be made available on the first (1*) market day of the following month.
Borrowing
1. Borrowing Request

a. The Borrower must borrow a minimum of 100 units of Eligible Securities from Bursa
Clearing (S) per borrowing request.

b. All borrowing requests from the Borrower must be covered with sufficient collateral
before it may be accepted by Bursa Clearing (S).

c. Accepted borrowing requests will be allocated with eligible securities, as and when
there are eligible securities in the lending pool, based on a pre-determined algorithm.

2. Fee And Related Charges

a. A Borrowing Fee of 2.2% per annum on the daily closing value of the loaned
securities is payable by the Borrower to Bursa Clearing (S) upon successful delivery
of the loan securities payable monthly.

b. A Borrowing Processing Fee of RM100 will be payable by the Borrower for each
borrowing request approved by Bursa Clearing (S).

3. Types of Collateral and Haircut

The types of collateral acceptable to Bursa Clearing (S) in relation to the Bursa SBL are
as follows :-

a. Cash
» Ringgit Malaysia and other Foreign Currency as listed below
» There is no haircut rate for Ringgit Malaysia and other Foreign Currency.
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Currency Code Currency Name

AUD Australian Dollar

EUR The Euro

GBP British Pound

JPY Japanese Yen

SGD Singapore Dollar

USD US Dollar

Bank Guarantee

» There is no haircut rate for Bank Guarantee.

» The Bank Guarantee lodged by the Borrower shall be in the prescribed format as
per “ANNEXURE 4”.

» A list of acceptable banks to Bursa Clearing (S) for issuing Bank Guarantee is set
out in the SBL Operational Procedures.

Approved Securities
» Alist of Approved Securities is set out in “ANNEXURE 5”.
» The haircut rate is indicated in “ANNEXURE 5.

4. Loan Termination by: -

a.

b.

Borrower

» Borrower may terminate the loan by initiating a “Return” of the loaned
securities at any time.

» The return of loaned securities for each loan can either be in full or partial.

» On the return date, Bursa Clearing (S) will debit the loaned securities from the
Borrower’s designated securities account.

» Once the loaned securities have been returned, the Bursa SBL System will
mark the record of the relevant loaned securities as “terminated”.

Bursa Clearing (S)

» Bursa Clearing (S) may terminate the loan by initiating a “Recall” on the
loaned securities.

» On the date that was indicated by the Borrower but no later than Recall + 3
days, Bursa Clearing (S) will debit the loaned securities from the Borrower’s
designated securities account.

» Once the loaned securities have been returned, the Bursa SBL System will
mark the record of the relevant loaned securities as “terminated”.

5. Redelivery of Loaned Securities

a.

The redelivery of loaned securities is by way of book-entry transfer in the Central
Depository System whereby the loaned securities will be debited from the securities
account as specified by the Borrower.

If the Borrower fails to deliver the loaned securities, the Borrower shall be required to
pay a penalty fee and the borrowing fee shall continue to accrue as well as any other
costs or expenses as may be prescribed by Bursa Clearing (S).
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Payment Banks

The List of payment and approved banks for depositing Malaysia denominated currency as
collateral are as follows :-

» Malayan Banking Berhad:;
» Southern Bank Berhad; and
» Standard Chartered Bank Malaysia Berhad.

The approved bank for depositing foreign denominated currencies as collateral is Standard
Chartered Bank Malaysia Berhad.

Securities Transfer Fee Holiday for One year.

As an incentive to encourage participation in the Bursa SBL, Bursa Clearing (S) will waive
the securities transfer fee of RM10 per transaction for the transfers of securities collateral
between the Borrower’s Client and the Borrower as well as between the Borrower and Bursa
Clearing (S) which are effected within the period of one (1) year commencing from the date
of implementation of the Bursa SBL.

Clearing Participants who initiated securities transfers for collateral purpose between the
Borrower’s Client and the Borrower will have to submit to Bursa Clearing (S) the “Weekly
Securities Collateral Transfer Fee Waiver (Table A)” on the First (1) business day of every
week to claim the securities transfer fee waiver. As for the transfers of securities collateral
between Borrower and Bursa Clearing (S), no documentation is required.

Clearing and Settlement Operations



“ANNEXURE 1”

Bursa SBL

Terms and Conditions for Lending Participant and Lender

11

Definitions
When used herein, unless the context otherwise requires: -

“Application” means an application in writing in the form and manner prescribed
by Bursa Clearing (S) by which a person, specified by Bursa Clearing (S) in the
SBL Circulars or in the Rules as being eligible, applies to Bursa Clearing (S) to
participate as a Lending Participant or Lender in the Bursa SBL;

“Approval Date” means a day (being a Business Day) on which a Lending
Interest is approved by Bursa Clearing (S);

“Books Closing Date” means, in relation to any Loaned Securities, the specified
time and date set by an issuer of such Loaned Securities for the purpose of
determining entitlements to dividends, allotments or other distributions or rights of
holders of its securities;

“Bursa”’ means Bursa Malaysia Berhad;

“Bursa Clearing (S)” means Bursa Malaysia Securities Clearing Sdn Bhd;

“Bursa Depository” means Bursa Malaysia Depository Sdn Bhd;

“Bursa Group” means Bursa Malaysia Berhad and its subsidiaries where the
word “subsidiary” shall have the same meaning as assigned to it by Section 5 of
the Companies Act 1965 of Malaysia and reference to the Group shall mean any
or all of the Group, in whole or in part.

“Bursa Securities” means Bursa Malaysia Securities Berhad;

“Bursa SBL” means the Securities borrowing and lending business established
and operated by Bursa Clearing (S) acting as a central lending agency;

“Bursa SBL System” means the system for Securities borrowing and lending
established and operated by Bursa Clearing (S) for carrying out transactions
relating to the Bursa SBL and/or transactions contemplated under these SBL
Conditions;

“Bursa Website” means the collection of web pages to be found at
www.bursamalaysia.com maintained by or for Bursa;

“Business Day” means any day of the week excluding Saturdays, Sundays and

public holidays on which commercial banks in Malaysia, Bursa Clearing (S), Bursa
Securities and Bursa Depository are open for business;
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“Central Depository System” means the system established and operated by
Bursa Depository for the central handling of securities whereby all dealings in
respect of such securities are effected by means of entries in securities accounts
without the physical delivery of scrips or which permits or facilitates the settlement
of securities transactions or dealings in securities without the physical delivery of
scrips;

“Close of Business” means 5.00 pm of any Business Day or such other time of a
Business Day as may be determined by Bursa Clearing (S);

“Closing Price” means the price at which any Securities is last traded on a
particular Market Day at Close of Business of Bursa Securities on such Market
Day, or if such price is unavailable on such Market Day, the price last traded on
the immediately preceding Market Day on which such price is available;

“Delivery Date” means a day (being a Business Day) on which the Loaned
Securities are or are to be delivered to Bursa Clearing (S) in accordance with
these SBL Conditions;

“Eligible Securities” means the Securities prescribed by Bursa Clearing (S) in
the SBL Circulars from time to time as approved for lending to or borrowing from
Bursa Clearing (S);

“Equivalent Loaned Securities” means in relation to any Loaned Securities,
Securities of an identical type, nominal value, description and amount to such
Loaned Securities or any Securities and/or money as may be determined by
Bursa Clearing (S) to be equivalent to such Loaned Securities. If and to the extent
that any Loaned Securities consists of Securities that have been subdivided,
consolidated, made the subject of a bonus issue or event similar to any of the
foregoing, the expression “Equivalent Loaned Securities” shall have the following
meanings:-

(&) in the case of subdivision or consolidation, the Securities into which the
Loaned Securities have been subdivided or consolidated:;

(b) in the case of a bonus issue, Securities equivalent to the Loaned Securities
together with the Securities allotted by way of bonus issue thereon; and

(c) in the case of any event similar to any of the foregoing events, Securities
equivalent to the Loaned Securities together with or replaced by a sum of
money and/or Securities equivalent to that received in respect of such
Loaned Securities resulting from such event.

For the avoidance of doubt, in each of the cases at (a), (b) or (c) above, the amount
of Equivalent Loaned Securities shall be such number of Securities as shall be
determined by Bursa Clearing (S), at its sole and absolute discretion, as being
equivalent to the Loaned Securities.
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For this purpose, Securities are equivalent to other Securities where they are of
an identical type, nominal value, description and amount, or such Securities
and/or money that may be determined by Bursa Clearing (S) to be equivalent to
such Loaned Securities and such term shall include the certificate and other
documents of or evidencing title and transfer in respect of the foregoing (as
appropriate);

“Income” means any interest, dividends or other distributions of any kind
whatsoever with respect to any Loaned Securities;

“Lender” means a Lending Participant who via the Bursa SBL has specified
Eligible Securities as being available for lending and whose Specified Eligible
Securities have been approved for Loan to Bursa Clearing (S) pursuant to these
SBL Conditions;

“Lending Agent” means a clearing participant of Bursa Clearing (S) who has
been approved by Bursa Clearing (S) to perform certain functions with respect to
lending of Securities by the Lending Participant or the Lender to Bursa Clearing
(S) as specified in the Rules of Bursa Clearing (S) or any directives, circulars or
instructions issued by Bursa Clearing (S) and who is appointed as an agent to act
on behalf of the Lending Participant or the Lender in respect of these functions;

“Lending Participant” means a person who has been approved by Bursa
Clearing (S) as a lending participant and who has not since then withdrawn its
Application to be a lending participant pursuant to Condition 15.1;

“Lending Interest” shall have the meaning given in Condition 3.2;

“Loan” means the delivery of Loaned Securities by the Lender to Bursa Clearing
(S) with a simultaneous agreement by Bursa Clearing (S) to redeliver to the
Lender the Equivalent Loaned Securities on the Termination Date subject to these
SBL Conditions. In the event that a portion of the Loaned Securities delivered by
the Lender to Bursa Clearing (S) remains after a redelivery of Equivalent Loaned
Securities by Bursa Clearing (S) to the Lender has been made, the balance of
such Loaned Securities shall remain as a “Loan”;

“Loaned Securities” means the Specified Eligible Securities which are the
subject of an outstanding Loan;

“Mandatory Corporate Action” means a bonus issue of Securities, subdivision or
consolidation of Securities which is undertaken by an issuer on a stand alone
basis or which is inter-conditional with each other;

“Market Day” means a day on which the stock market maintained by Bursa
Securities is open for trading in securities;

“Party” means Bursa Clearing (S) or the Lending Participant/Lender, as the case
may be;
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“Parties” means both Bursa Clearing (S) and the Lending Participant/Lender;
“Ringgit Malaysia” means the lawful currency of Malaysia;

“Rules” means all rules and directions of, and/or governing, Bursa Securities,
Bursa Clearing (S) and Bursa Depository as amended, modified, varied,
supplemented or replaced from time to time, either individually or collectively as
the context may require;

“Securities” means securities listed on the official list of Bursa Securities;

“Securities Account” means a securities account maintained with Bursa
Depository;

“SBL Circulars” means any circulars, guidelines, procedures, terms and
conditions and all other written requirements as may be prescribed and issued
from time to time by Bursa Clearing (S), whether or not electronically, relating to
the Bursa SBL and/or these SBL Conditions and/or the transactions contemplated
under these SBL Conditions;

“SBL Conditions” means the Application and the Bursa SBL (Terms and
Conditions for Lending Participant and Lender) as set out herein as the same may
be amended, modified, varied from time to time, and shall include the SBL
Circulars for the time being in force;

“SBL Account Opening Form” means a written application in the form prescribed
by Bursa Clearing (S) requesting to open an SBL account for a Loan and
specifying, inter alia, the account number of the Securities Account from which the
Loaned Securities are to be debited or into which the Equivalent Loaned
Securities are to be credited or redelivered,;

“Specified Eligible Securities” means the Eligible Securities specified by the
Lending Participant or Lender via the Bursa SBL System which are available for
lending to Bursa Clearing (S) as may be updated from time to time through the
Bursa SBL System;

“Termination Date” means the day on which termination of a Loan occurs in
accordance with the provisions of Condition 9.1. Where such day is not a
Business Day, then the Termination Date shall fall on the next Business Day;

“Value” means in relation to:-

(@) Condition 5.4, the sum of money arrived at by multiplying the number of
such Loaned Securities as are not in the Securities Account specified in the
SBL Account Opening Form on the Delivery Date (resulting in a failure of
delivery in accordance with Condition 5) with the Closing Price per unit of
Securities applicable to such Loaned Securities on such Market Day; and
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(b) Condition 11.3, the sum of money arrived at by multiplying the number of
Equivalent Loaned Securities to be redelivered in accordance with
Condition 11 with the Closing Price per unit of Securities applicable to such
Equivalent Loaned Securities on such Market Day,

PROVIDED that should the Loaned Securities or Equivalent Loaned Securities be
suspended from trading on Bursa Securities on such Market Day or any part of
such Market Day, then the price at which the Loaned Securities or Equivalent
Loaned Securities is last traded on the immediately preceding Market Day or such
other price as may be determined by Bursa Clearing (S) at its absolute discretion
shall be used in place of the Closing Price.

Interpretation
In these SBL Conditions, unless otherwise expressed to the contrary:-

(& Words in the singular shall include the plural and words in the plural shall
include the singular.

(b) Words importing the masculine gender shall include the female and neuter
genders.

(c) Any reference to “Condition” in these SBL Conditions is to a condition of
these SBL Conditions.

(d) Notwithstanding the use of expressions such as “borrow”, “lend”, “redeliver”
and other similar expressions, which reflect terminology used in the market
for transactions of the kind provided for in these SBL Conditions, title to
Loaned Securities “borrowed” by or “lent” to Bursa Clearing (S) shall pass
from the Lender to Bursa Clearing (S) and Bursa Clearing (S) obtaining such
title is obliged to redeliver Equivalent Loaned Securities to the Lender in
accordance with these SBL Conditions.

(e) For the purposes of determining any prices, sums or values (including
Value), prices, sums or values stated in currencies other than Ringgit
Malaysia may, at the absolute discretion of Bursa Clearing (S), be converted
into Ringgit Malaysia at the rate of exchange as may be prescribed by Bursa
Clearing (S).

()  All headings are provided for ease of reference only and shall not affect the
interpretation or construction of these SBL Conditions.

Bursa Clearing (S) may from time to time issue SBL Circulars which are to be read
together with and form part of these SBL Conditions. The SBL Circulars, which are
available on the Bursa Website, are binding on all Lending Participants and
Lenders.
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3.1

3.2

3.3

3.4

3.5

3.6

3.7

Loan Procedures

Every Loan to Bursa Clearing (S) shall be subject to the terms and conditions of
these SBL Conditions. Bursa Clearing (S) shall have absolute discretion in
determining whether any Eligible Securities are required for Loan and no right of the
Lending Participant or Lender to lend Securities shall be inferred from these SBL
Conditions.

The Lending Participant or Lender shall submit a notification of its wish to lend
Eligible Securities to Bursa Clearing (S) (“Lending Interest”), which includes,
amongst others, the following :-

(&) the description and quantity of the Eligible Securities it wishes to lend; and

(b) the account number of the Securities Account from which the Loaned
Securities are to be debited.

Any action taken by Bursa Clearing (S) in relation to the Lending Participant’s
Lending Interest shall be subject to the condition that, in acting on or approving the
Lending Interest, Bursa Clearing (S)’s action shall not be inconsistent with the
requirements of any relevant law, court order or request of any relevant authority.

A Lending Participant shall not deal with any of its Specified Eligible Securities
which have been included in any Lending Interest submitted to Bursa Clearing (S)
with effect from the date specified by the Lending Participant in the Lending
Interest (“the Lending Date”) without first updating or withdrawing its Lending
Interest, as the case may be, for the purposes of notifying Bursa Clearing (S) of
the impending non-availability of the Specified Eligible Securities for lending.

As and when Bursa Clearing (S) requires any Eligible Securities for Loan to Bursa
Clearing (S), Bursa Clearing (S) will consider all relevant Lending Interests which
have effective Lending Dates.

Selection of Specified Eligible Securities for Loan will be at the absolute discretion
of Bursa Clearing (S) (in particular, where there is more than one such Lending
Interest) and such selection shall be done without any prior reference or
notification to the Lending Participant. Bursa Clearing (S) reserves the right to
refuse to select any Specified Eligible Securities from any Lending Participant for
any reason whatsoever and without disclosing reasons for such refusal. Bursa
Clearing (S) shall not be liable for any consequences of such refusal.

The procedures described in Conditions 3.5 and 3.6 above shall apply to the
Specified Eligible Securities immediately upon approval of an Application by Bursa
Clearing (S) and such procedures shall continue to apply until the effective date of
withdrawal of such Application by the Lending Participant or termination of the
contractual relationship pursuant to these SBL Conditions in accordance with
Condition 15.
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4.1

4.2

4.3

5.1

5.2

5.3

5.4

The Loaned Securities

Upon selection of the Specified Eligible Securities for Loan in accordance with
Condition 3, the Lender shall lend the Loaned Securities to Bursa Clearing (S)
and Bursa Clearing (S) shall borrow the Loaned Securities from the Lender upon
the terms and conditions contained in these SBL Conditions.

The Lender hereby expressly agrees that the Loaned Securities shall be
transacted subject to these SBL Conditions without any prior reference to,
notification to or consultation with the Lender.

Each Loan of the Loaned Securities shall commence on the Approval Date and
continue until terminated in accordance with Condition 9.

Delivery of Loaned Securities

The Lender hereby authorises Bursa Clearing (S) to debit any Loaned Securities
or part thereof from the Securities Account(s) as stated in the SBL Account
Opening Form.

Delivery of the Loaned Securities shall take place by Bursa Depository debiting the
Loaned Securities from the Securities Account as stated in the SBL Account
Opening Form which shall be a Securities Account in the name of the Lender or an
authorised nominee as defined in the Rules of Bursa Depository. Where the
Securities Account as specified in the SBL Account Opening Form is in the name
of the Lender, the Lender authorises Bursa Clearing (S) to instruct Bursa
Depository to make such debit. Where the Securities Account as specified in the
SBL Account Opening Form is in the name of an authorised nominee, the Lender
undertakes that the holder of such Securities Account shall provide its requisite
authorisation or consent to Bursa Clearing (S) in the form prescribed by Bursa
Clearing (S), inter alia, to instruct Bursa Depository to make such debit.

The Lender shall be deemed to have delivered the Loaned Securities to Bursa
Clearing (S) upon the debit of such Loaned Securities from the Securities Account
as stated in the SBL Account Opening Form.

If the Loaned Securities are not in the Securities Account as specified in the SBL
Account Opening Form on the Delivery Date resulting in a failure of delivery in
accordance with this Condition 5, the Lender shall be required to pay a penalty
fee of 1% of an amount equivalent to the Value of the Loaned Securities as of the
Delivery Date and such other costs or expenses suffered or incurred by Bursa
Clearing (S) to make good such delivery or remedy such failure of delivery as may
be prescribed by Bursa Clearing (S) including the total costs and expenses
incurred as a result of “buying-in” against a person to whom Bursa Clearing (S)
may have committed a lending of the Loaned Securities. In addition, Bursa
Clearing (S) reserves the right to reject any further Lending Interest(s) submitted
by the Lender subsequent to such failure of delivery or repeated breach of this
Condition 5.
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6.1

6.2

7.1

Delivery of Securities and Passing of Rights, Title and Interest

The Parties shall execute and deliver all necessary documents and give all
necessary instructions to procure that all rights, title and interest in :-

(&) any Loaned Securities borrowed pursuant to Condition 4 and delivered
pursuant to Condition 5;

(b) any Equivalent Loaned Securities redelivered pursuant to Condition 11,

shall pass from one Party to the other Party subject to these SBL Conditions, on
delivery or redelivery of the same in accordance with these SBL Conditions free
from all liens, charges and encumbrances. In the case of Loaned Securities or
Equivalent Loaned Securities title to which is registered in the Central Depository
System or such computer based system which provides for the recording and
transfer of title to the same by way of book entries, delivery and transfer of title
shall take place in accordance with the rules and procedures of the Central
Depository System or such computer based system as in force from time to time.
The Party acquiring such rights, title and interest shall have no obligation to return
or redeliver any of the assets so acquired except that, in so far as any Loaned
Securities are borrowed, Bursa Clearing (S) shall be obliged, subject to these SBL
Conditions, to redeliver Equivalent Loaned Securities.

In respect of Income being paid in relation to any Loaned Securities, Bursa
Clearing (S) shall provide to the Lender any endorsements or assignments as shall
be customary and appropriate to effect the delivery of money or property equivalent
to the type and amount of such Income to the Lender, irrespective of whether Bursa
Clearing (S) received the same in respect of any Loaned Securities.

Distributions and Corporate Actions

Where Income is paid in relation to any Loaned Securities on or by reference to a
Books Closing Date, Bursa Clearing (S) shall after the date of the payment of such
Income pay and deliver to the Lender in the manner stipulated under Condition
14.2, a sum of money or property determined by Bursa Clearing (S) as being
equivalent to the amount of such Income that the Lender would have been entitled
to receive had such Securities not been loaned to Bursa Clearing (S) and had been
retained by the Lender on the Books Closing Date unless a different sum is agreed
between the Parties. In the case of Income in the form of dividends, Bursa
Clearing (S) shall pay to the Lender in the manner stipulated under Condition
14.2 an amount of such dividends with or without deduction of tax imputed to such
dividends, in accordance with the manner in which it would have been paid by the
issuer of such Loaned Securities had such Securities not been loaned to Bursa
Clearing (S) and had been retained by the Lender on the Books Closing Date
except that no tax certificate or voucher relating to such dividends shall be
delivered to the Lender.
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7.2

7.3

7.4

7.5

7.6

7.7.

Where Income in the form of Securities is paid in relation to any Loaned Securities,
such Securities shall be added to such Loaned Securities upon their receipt by
Bursa Clearing (S) (and shall constitute Loaned Securities and be part of the
relevant Loan) and will not be delivered to the Lender until the Termination Date
for the relevant Loan. If such Income in the form of Securities is not received by
Bursa Clearing (S) by the Termination Date of the relevant Loan, then delivery to
the Lender shall take place upon receipt by Bursa Clearing (S) of such Income.

Where, in respect of any Loaned Securities, Income in the form of any property
apart from money or Securities (“the Said Property Income”) becomes payable
prior to the redelivery of the Equivalent Loaned Securities and the Lender wishes
to receive the Said Property Income, the Lender shall terminate the Loan in
accordance with Condition 9.1(b) for the purpose of receiving the Said Property
Income. Where the Lender does not, for whatever reason, exercise its right to
terminate the Loan for the purpose of receiving the Said Property Income, it shall
be deemed to have waived the same and shall have no claim against Bursa
Clearing (S) in respect of the Said Property Income.

Where any voting rights fall to be exercised in relation to any Loaned Securities,
Bursa Clearing (S) shall have NO obligation to arrange for voting rights of that kind
to be exercised in accordance with the instructions of the Lender in relation to the
Securities borrowed by Bursa Clearing (S).

Where, in respect of any Loaned Securities, any entitlement relating to a
Mandatory Corporate Action becomes receiveable prior to the redelivery of
Equivalent Loaned Securities, the Lender shall, on redelivery of Equivalent Loaned
Securities, receive Equivalent Loaned Securities in such form as will arise if the
entitlement is received, subject to payment of the relevant fee prescribed in the
SBL Circulars.

Where, in respect of any Loaned Securities, any rights relating to conversion,
redemption, rights arising under a take-over offer, rights to receive Securities or a
certificate which may at a future date be exchanged for Securities or other rights
(“the Said Rights”), including those requiring election by the holder for the time being
of such Loaned Securities, become exercisable, prior to the redelivery of Equivalent
Loaned Securities and the Lender wishes to exercise the Said Rights, then the
Lender shall terminate the Loan in accordance with Condition 9.1(b) for the
purpose of exercising the Said Rights. Where the Lender does not, for whatever
reason, exercise its right to terminate the Loan for the purpose of exercising the
Said Rights, it shall be deemed to have waived the same and shall have no claim
against Bursa Clearing (S) in respect of the Said Rights.

In relation to announcements made by an issuer of the Securities comprised in the
Loaned Securities pertaining to any action taken by such issuer in relation to or
arising from its Securities, including payment of dividend, issue of bonus Securities
and other rights and interests associated with its Securities, capital restructuring
and Securities consolidation (“Corporate Actions”), Bursa Clearing (S) shall inform
the Lender of the issue of such announcements in the manner stipulated under
Condition 20 (“Corporate Action Notices”).
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8.1

8.2

8.3

9.1

Lending Fee And Related Charges

Bursa Clearing (S) shall pay to the Lender, in respect of each Loan, a lending fee
(“the Lending Fee”) and any related charges as prescribed in the SBL Circulars, in
the manner stipulated under Condition 8.2 and Condition 14.2 provided that
where the Lender is a non-resident of Malaysia, Bursa Clearing (S) shall pay to
such Lender the Lending Fee less any withholding tax chargeable on the Lending
Fee. Bursa Clearing (S) may from time to time where it deems necessary in its
absolute discretion, vary or change the Lending Fee without further notice to the
Lender.

The Lending Fee shall accrue daily for each Loan, in respect of the period
commencing on and inclusive of the Delivery Date and ending on but excluding the
Market Day upon which Equivalent Loaned Securities are redelivered to the Lender,
or where Bursa Clearing (S) decides to pay the Lender in lieu of redelivery obligation
in accordance with Condition 11.3, ending on and exclusive of the Business Day
upon which payment pursuant to Condition 11.3 is made to the Lender.

In respect of each Loan, the Lender shall pay to Bursa Clearing (S), in the manner
prescribed in the SBL Circulars from time to time, the related charges as
prescribed in the SBL Circulars from time to time. Bursa Clearing (S) shall be
entitled, by way of set-off, to deduct from the Lending Fee or from any or all other
sums standing to the credit of the Lender irrespective of whether such sums arose
from a transaction or transactions effected pursuant to or contemplated by these
SBL Conditions or otherwise, any amount of such additional charges or any sums
required by law as may be more particularly prescribed in the SBL Circulars from
time to time due from the Lender. Notwithstanding any other provisions of these
Conditions, any change to the matters described in this Condition 8.3 shall take
effect from the date such change is prescribed in the SBL Circulars.

Termination of Loan
A Loan shall be terminated:-

(@) immediately upon redelivery to the Lender of all Loaned Securities by Bursa
Clearing (S) in the form of Equivalent Loaned Securities; or

(b) where termination is at the request of the Lender, and provided that the
Loaned Securities comprised in a Loan shall not have been suspended from
trading on Bursa Securities on the Termination Date, upon the expiration of
such number of days and in such manner as specified in the SBL Circulars
following the date Bursa Clearing (S) receives a notice of termination from
the Lender,

whichever shall be the earlier.
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10.

11.

111

11.2

11.3

11.4

Partial recall

Bursa Clearing (S) shall have the right, at any time and from time to time, to
redeliver a part of the Loaned Securities to the Lender in the form of Equivalent
Loaned Securities and a Lender, shall have the right, at any time and from time to
time to request in the manner as may be prescribed by Bursa Clearing (S) that a
part of the Loaned Securities be redelivered by Bursa Clearing (S) in the form of
Equivalent Loaned Securities. Such redelivery or request for redelivery of
Equivalent Loaned Securities shall be subject to these SBL Conditions and the
SBL Circulars and the provisions of Condition 11 which shall apply mutatis
mutandis to such redelivery. For the avoidance of doubt, a partial redelivery of any
part of the Loaned Securities in the form of Equivalent Loaned Securities shall not
have the effect of terminating a Loan pursuant to these SBL Conditions where any
balance of the Loaned Securities remains to be redelivered in the form of
Equivalent Loaned Securities.

Redelivery of Equivalent Loaned Securities

Subject to Condition 11.3, Bursa Clearing (S) shall procure the redelivery of, or
redeliver, the Equivalent Loaned Securities to the Lender in accordance with this
Condition 11 on the Termination Date on termination of the Loan. For the
avoidance of doubt, any reference herein or in any other communication between
the Parties to an obligation to redeliver or account for or act in relation to Loaned
Securities shall accordingly be construed as a reference to an obligation to
redeliver or account for or act in relation to the Equivalent Loaned Securities.

Redelivery of the Equivalent Loaned Securities shall take place by Bursa
Depository crediting the Equivalent Loaned Securities into the Securities Account
stated by the Lender in the SBL Account Opening Form. The Lender hereby
authorises Bursa Clearing (S) to instruct Bursa Depository to make such credit.
The Equivalent Loaned Securities shall be deemed to have been redelivered by
Bursa Clearing (S) upon such credit of the Equivalent Loaned Securities into the
Securities Account specified by the Lender in the SBL Account Opening Form.

Notwithstanding Condition 11.1, and in lieu of procuring the redelivery of or
redelivering the Equivalent Loaned Securities to the Lender, Bursa Clearing (S)
shall have the right to pay to the Lender an amount of cash equal to the Value of
the Equivalent Loaned Securities calculated as of the Market Day on which such
Equivalent Loaned Securities are required to be redelivered to the Lender by
Bursa Clearing (S) pursuant to Condition 11.1.

Where redelivery of the Equivalent Loaned Securities to the Lender in accordance
with Conditions 11.1 and 11.2 shall have been made or where an amount of cash
equal thereto shall have been paid to the Lender in accordance with Condition
11.3, the Lender shall have no further claims against Bursa Clearing (S) under these
SBL Conditions.
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12.

13.

13.1

13A.

Taxes

The Lender hereby undertakes promptly to pay and account for any transfer or
similar duties or taxes chargeable in connection with any transaction effected
pursuant to or contemplated by these SBL Conditions, and shall indemnify and
keep indemnified Bursa Clearing (S) against any liability arising as a result of the
Lender’s failure to do so.

Lending Participant’s/Lender’s Warranties

The Lending Participant/Lender hereby warrants and undertakes to Bursa Clearing
(S) on a continuing basis to the intent that such warranties shall survive the
completion and/or termination of the transaction contemplated herein that, where
acting as a lender:-

(& it has all necessary licences and approvals, and is duly authorised and
empowered to perform its duties and obligations under these SBL Conditions
and will do nothing prejudicial to the continuation of such authorisation,
licences or approvals;

(b) it is not restricted under the terms of its constitution or in any other manner
from lending the Loaned Securities in accordance with these SBL Conditions
or from otherwise performing its obligations hereunder;

(c) it is absolutely entitled to pass full legal and beneficial ownership of all
Loaned Securities provided by it hereunder to Bursa Clearing (S) free from
all liens, charges and encumbrances;

(d) itis acting as principal in respect of these SBL Conditions;

(e) for so long as the Loan shall remain outstanding, it shall not close, or it shall
ensure no closure, of the Securities Accounts stated in the SBL Account
Opening Form; and

(H where the Lending Participant/Lender is an individual, it is not an
undischarged bankrupt for so long as the Loan shall remain outstanding.

Indemnity

The Lending Participant or Lender shall indemnify and hold Bursa Clearing (S)
harmless from and against any and all losses, claims, liabilities, costs and
expenses (including but not limited to legal costs on a solicitor and client basis)
arising from or in relation to enforcement by Bursa Clearing (S) of any of its rights
against the Lending Participant or Lender pursuant to these SBL Conditions. This
obligation to indemnify Bursa Clearing (S) shall survive the termination of these
SBL Conditions.
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14,

14.1

14.2

15.

15.1

15.2

15.3

16.

Lending Agent is agent for Lending Participant and Lender

The Lending Participant or Lender acknowledges that its Lending Agent is acting
as its agent in performing the functions specified in the Rules of Bursa Clearing (S)
or in any directives, circulars or instructions issued by Bursa Clearing (S) or in
these SBL Conditions.

Bursa Clearing (S) is expressly authorised by the Lender, but is not obliged, to pay
the Lending Fee, any Income in the form of money or any other sum due and
payable by Bursa Clearing (S) to the Lender pursuant to these SBL Conditions
(“Amount Due”) into the designated bank account of its Lending Agent and the
Lender confirms that any payment made to its Lending Agent for and on its
account by Bursa Clearing (S) shall be deemed to have been paid in full and
validly made to the Lender. The Lender acknowledges that its Lending Agent may
deduct any fees or charges as may be agreed between the Lender and its Lending
Agent from the Amount Due prior to paying the balance of the Amount Due to the
Lender. Where the Amount Due is not paid into the Lending Agent’s designated
bank account for and on behalf of the Lender, the payment shall be made by
Bursa Clearing (S) in such manner as may be prescribed in the SBL Circulars.

Withdrawal of Application, Suspension and Termination

An Application by the Lending Participant may be withdrawn at any time after it
has been approved by Bursa Clearing (S) provided that a Lending Interest shall
not have been submitted and prior written notice shall have been given to Bursa
Clearing (S). The form of such notice and the effective date for such withdrawal
shall be specified in the SBL Circulars.

Each Party has the right to terminate the contractual relationship pursuant to these
SBL Conditions by giving prior written notice subject to an obligation to ensure that
all Loans which have been entered into but not discharged at the time such notice
is given are duly discharged in accordance with these SBL Conditions. The length
of such written notice and the date upon which such termination shall become
effective shall be specified in the SBL Circulars.

Notwithstanding any provision to the contrary as contained in these SBL
Conditions, Bursa Clearing (S) may, where it deems necessary and without
assigning any reason whatsoever, suspend lending or further lending by the
Lending Participant or Lender pursuant to these SBL Conditions for such period as
it deems necessary.

Further Assurances

The Lender shall do all such things and provide all such assurances as may be
required by Bursa Clearing (S) to perfect or preserve the rights and interests of
Bursa Clearing (S) under or pursuant to these SBL Conditions including but not
limited to the execution of all documents and the performance of all acts and
things as shall be required by Bursa Clearing (S) pursuant to these SBL
Conditions.
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17.

18.

18.1

18.2

19.

Single Agreement

Each Party acknowledges that, it has entered into these SBL Conditions and will
enter into each Loan in consideration of and in reliance upon the fact that, all
Loans constitute a single business and contractual relationship and are made in
consideration of each other. Accordingly, each Party agrees:-

(&) to perform all of its obligations in respect of each Loan; and

(b) that payments, deliveries and other transfers made by either of them in
respect of any Loan shall be deemed to have been made in consideration of
payments, deliveries and other transfers in respect of any other Loan.

Confidentiality

Bursa Clearing (S) shall not disclose information pertaining to the Loan
transactions by the Lending Participant or Lender except where it is bound by law
or pursuant to any requirement of any relevant authority in Malaysia to whom
Bursa Clearing (S) is bound to make such disclosure. Without limiting the
generality of the foregoing, Bursa Clearing (S) shall be entitled to disclose any
information or to produce any document in its possession or control if required or
requested to do so by the Securities Commission of Malaysia. In addition, Bursa
Clearing (S) will also be entitled to disclose any information in its possession or
control to the Securities Commission of Malaysia or authorised personnel of Bursa
Securities by way of granting such persons access to Bursa SBL System, for the
purpose of facilitating the performance of their duties and functions under the
relevant requirements, Rules or laws.

The Lending Participant/Lender expressly consents to its Lending Agent having
access to or viewing and retaining in whatever form all or any information
pertaining to its Application, Loans or Securities Account, whether as contained in
Bursa SBL System or otherwise.

Consequential Loss

Each of the Parties agrees that it will not seek any recovery or remedy for any
breach of these SBL Conditions other than those expressly provided for by these
SBL Conditions or the making good of its direct cost of replacing any Securities
which the other Party fails to deliver to it in a timely manner and in accordance with
these SBL Conditions. Without limiting the generality of the foregoing, neither
Party may claim any sum by way of consequential loss or damage in the event of a
failure by the other Party to perform any of its obligations under these SBL
Conditions.
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20.

20.1

20.2

20.3

20.4

Access to Bursa SBL System and Notices

Notwithstanding that certain provisions of these SBL Conditions may require
written notices, Bursa Clearing (S) is authorised but not required to act on notices
received by facsimile.

The Lending Participant/Lender hereby acknowledges and agrees that only its
Lending Agent shall have access and use of the Bursa SBL System to execute its
instructions or requests and perform other functions on its behalf in relation to
matters related to the Application and Loans. All notices, instructions, or requests
pertaining to the Loans (other than Corporate Actions Notices as defined in
Condition 7.7) (“the Said Information”) which are given by the Lending
Participant/Lender’s Lending Agent via the Bursa SBL System shall be deemed to
have been given by the Lending Participant/Lender and all notices or confirmations
generated in electronic form via the Bursa SBL System in response to the Said
Information to the Lending Participant/Lender’s Lending Agent shall be deemed to
have been received by the Lending Participant/Lender. The Lending
Participant/Lender acknowledges that notices, instructions or requests given by
the Lending Participant/Lender’s Lending Agent via the Bursa SBL System and
received by Bursa Clearing (S) and written notices received by facsimile and acted
upon by Bursa Clearing (S) shall be irrevocable and binding on the Lending
Participant/Lender and Bursa Clearing (S) shall be entitled (but not obliged) to
effect, perform or process such electronic notices, instructions or requests
received from the Lending Participant/Lender’s Lending Agent for and on account
of the Lending Participant/Lender without the Lending Participant’s/Lender’s
further consent and without any further reference or notice to the Lending
Participant/Lender. For the avoidance of doubt, Bursa Clearing (S) shall be under
no obligation to give effect to any notices, instructions or requests of the Lending
Participant/Lender and shall be entitled, at its sole and absolute discretion and
without assigning any reason, to refuse to accept any notices, instructions or
requests of the Lending Participant/Lender or to only execute part of the notices,
instructions or requests. Bursa Clearing (S) shall not be liable for any losses,
damages, costs or expenses suffered by the Lending Participant/Lender as a
result of any such refusal or any partial execution of the notices, instructions or
requests.

Corporate Action Notices may be given by Bursa Clearing (S) to the Lender in any
one of the modes set out in Condition 20.4.

Any notice or other communication in respect of these SBL Conditions shall be
given in writing and delivered personally, sent by ordinary post, facsimile, or
electronic mail, transmitted through the Bursa SBL System or communicated
through a public advertisement :-

(@) in the case of Bursa Clearing (S), to the postal address or facsimile number

or electronic mail address specified by Bursa Clearing (S) from time to time in
the SBL Circulars or via the Bursa SBL System; and
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20.5

21.

(b) in the case of the Lending Participant or Lender, to the postal address,
facsimile number or electronic mail address as stated in the Application or to
such other address or number as the Lending Participant or Lender shall
notify in writing to Bursa Clearing (S) or to the address or number maintained
in the records of Bursa Clearing (S) for whatever purposes or to the Lending
Agent via the Bursa SBL System. If notice is given by Bursa Clearing (S) by
public advertisement, such advertisement shall be made in a national English
language newspaper.

Any such notice or other communication issued in accordance with the above
provisions shall be deemed to have been received:

(@) if delivered personally, on the date of delivery;

(b) if sent by ordinary post, three (3) Business Days after the date of posting
unless actually received earlier;

(c) if sent by facsimile, when confirmation of its transmission has been recorded by
the sender’s facsimile machine (provided that if the date of transmission is not
a Business Day it shall be deemed to have been received at the opening of
business on the next Business Day); or

(d) if sent by electronic mail or via the Bursa SBL System, at the time of the
transmission (provided that if the date of transmission is not a Business Day it
shall be deemed to have been received at the opening of business on the next
Business Day).

The Lending Participant or Lender undertakes to indemnify and hold harmless
Bursa Clearing (S) (and its successors and affiliates) from and against all losses,
damages, deficiencies, claims, costs and expenses including legal fees and all other
liabilities arising out of or related to Bursa Clearing (S) agreeing to accept and
accepting or agreeing to act or acting on requests or notifications from the Lending
Participant or Lender by facsimile.

Amendments

Bursa Clearing (S) shall be entitled at its absolute and sole discretion to cause any
amendment, variation, modification, addition to or substitution of any of the terms
and conditions of these SBL Conditions (collectively "Amendment”). The date on
which an Amendment shall become effective shall not be earlier than seven (7)
Business Days from the date Bursa Clearing (S) issues its Amendment notice. If
the Lending Participant or Lender does not withdraw its Application or terminate
the Loan before the date the Amendment becomes effective, the Lending
Participant or Lender shall be deemed to have consented to such Amendment.
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22.

23.

24,

25.

26.

Severability

If any provision of these SBL Conditions is declared by any judicial or other
competent authority to be void or otherwise unenforceable, that provision shall be
severed from the SBL Conditions and the remaining provisions of the SBL
Conditions shall remain in full force and effect. The SBL Conditions shall, however,
thereafter be amended so as to achieve as far as possible, without illegality, the
intention of the Parties with respect to that severed provision.

Specific Performance

Each Party agrees that in relation to legal proceedings it will not seek specific
performance of the other Party’s obligation to deliver or redeliver Loaned
Securities or Equivalent Loaned Securities but without prejudice to any other rights
it may have.

Survival

All representations, limitations of liability, releases and indemnifications made or
given and all statements and certificates delivered in connection with or pursuant
to these SBL Conditions shall be considered to have been relied upon by the other
Party and shall survive the termination of each Loan.

Accuracy of Data

Bursa Clearing (S) does not guarantee the accuracy of any price received from
Bursa Securities or from any other source of pricing or information that Bursa
Clearing (S) uses in the ordinary course of its business. It shall not be the
obligation or duty of Bursa Clearing (S) to inquire whether any price changes or
fluctuations are appropriate or otherwise or to determine the reasons for such
changes or fluctuations and Bursa Clearing (S) shall not be liable for any losses,
costs, expenses, damages and liabilities arising from any inaccuracy or error in
such price or information.

Statement By Bursa Clearing (S) conclusive

A written statement or a certificate duly signed by an officer of Bursa Clearing (S)
for the time being authorised to do so or generated by the Bursa SBL System
certifying the amount or amounts due to or owing by one Party to the other and/or
the liabilities incurred by one Party and payable by the other pursuant to these
SBL Conditions shall in the absence of any manifest error be final and conclusive
of the matters so certified and shall be binding on the Parties.
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27.

27.1

27.2

27.3

27.4

27.5

27.6

Limitation of Liability

The Bursa Group and/or its directors, officers, employees or agents shall not be
liable for any loss or damages that may be incurred or suffered by the Lending
Participant or Lender or Lending Agent, as the case may be, arising from
mechanical breakdown, computer or system software malfunction or failure or other
failures of equipment howsoever caused unless such breakdown or failure shall
have been caused by fraudulent or negligent acts or omissions.

In the absence of any act of negligence or fraud on the part of Bursa Clearing (S),
Bursa Clearing (S) and/or its directors, officers, employees or agents shall not be
liable for any losses (including indirect or unforeseeable loss) arising out of or in
relation to the loss, destruction or misdelivery of any Loaned Securities or
Equivalent Loaned Securities, or any action taken or omitted or purported to be
taken or omitted in connection with these SBL Conditions or any delays in carrying
out its obligations under these SBL Conditions whether so prevented or delayed by
law or any circumstances beyond its control, or any forgery of the Lending
Participant or Lender’'s signature, instructions or requests. In any event, the
aggregate liability of Bursa Clearing (S) shall not exceed the market value of any
Loaned Securities or Equivalent Loaned Securities to which the loss or damage
relates calculated at the time such negligence or fraud is discovered. Regardless
of the basis of any claim, in no event will Bursa Clearing (S) be liable for any
special, indirect, incidental, consequential or punitive damages arising out of or
relating to these SBL Conditions even if informed of such damages.

Bursa Clearing (S) and/or its directors, officers, employees or agents shall not be
liable for any loss or damage that may be incurred or suffered by the Lending
Participant or Lender as a result of any negligent or fraudulent act or omission on
the part of its Lending Agent. Furthermore, the Lending Participant or Lender shall
fully indemnify Bursa Clearing (S) against any loss or damage that may be
incurred or suffered by Bursa Clearing (S) as a result of any negligent or fraudulent
act or omission on the part of its Lending Agent in the performance of its
obligations as a Lending Agent.

Bursa Clearing (S), in the performance of its obligations under these SBL
Conditions, shall be entitled to act or refrain from acting on the advice of its
professional advisors including but not limited to any lawyer, valuer, accountant,
banker, stockbroking company or other expert and shall not be liable in the absence
of negligence or fraud on its part, for any loss or damage incurred or suffered as a
result of so acting or refraining from acting.

Bursa Clearing (S) shall not be obliged to investigate or to ascertain the validity of
any Loaned Securities. In the event that any Loaned Securities are discovered to
be forged or invalid for any reason or are not unencumbered or freely transferable,
Bursa Clearing (S) shall, upon notice to the Lender, be entitled to debit from the
relevant Securities Account such number of Securities of the same issue.

Bursa Clearing (S) shall not, in the absence of negligence or fraud on its part, be
liable for any losses incurred or suffered by any Lender as a result of Loaned
Securities that are forged or invalid or that are not unencumbered or freely
transferable being credited into the Securities Account specified in the SBL
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27.7

28.

28.1

28.2

29.

29.1

29.2

Account Opening Form.

Except for a successor-in-title of a Lending Participant or Lender referred to in
Condition 32, no person who is not a Party to these SBL Conditions shall be
conferred a benefit under these SBL Conditions and shall have no right to enforce
any term hereunder.

Force Majeure

The Parties hereto acknowledge and accept that Bursa Clearing (S) is part of the
Bursa Group and that Bursa Clearing (S) may be required to suspend the
operation of the Bursa SBL System and the provision of all ancillary services if for
any reason the records of Bursa Clearing (S) or Bursa Depository or the Bursa
SBL System or any other component of the Bursa Group are unavailable,
inaccessible, delayed or hindered in any manner. In any such event, Bursa
Clearing (S) shall not be liable for any failure, hindrance or delay in the provision of
services or for the failure to give or the delay in giving effect to any notice or
communication from the Lending Participant or Lender or Lending Agent, as the
case may be.

The Bursa Group and/or its directors, officers, employees or agents shall not be
liable for any losses or damages that may be incurred or suffered by the Lending
Participant or Lender or Lending Agent, as the case may be, arising from causes
beyond its reasonable control including, without limitation, acts of God or the public
enemy, acts of a civil or military authority, natural disasters, embargoes, industrial
action, fires, floods, mechanical breakdowns, computer or system failures or
sabotage, delay or inability to act by any registrar, interruptions of power supplies
or other utility or services, currency restrictions, any law, regulation or order of any
government, competent authority or any court or tribunal, war or terrorism.

Governing Law and Arbitration

These SBL Conditions shall be governed by and shall be construed in accordance
with the laws of Malaysia.

The Parties hereby agree that any dispute, controversy or claim between the
Parties arising out of or in connection with any transactions relating to the Bursa
SBL and/or any transactions pursuant to these SBL Conditions (“Disputes”), shall
be settled by arbitration in accordance with the Rules for Arbitration of the Kuala
Lumpur Regional Centre for Arbitration (“KLRCA Rules”). Notwithstanding the
rules set forth in the KLRCA Rules, the following provisions shall apply to such
arbitration proceedings:

(@ The arbitral tribunal shall consist of one (1) arbitrator if the Parties agree on
the appointment of such single arbitrator within fourteen (14) days of the date
of filing with the Director of the Kuala Lumpur Regional Centre for Arbitration
(“KLRCA") of a copy of the notice of arbitration by the claimant and served
on the respondent. If a Party fails to confirm in writing its agreement to the
appointment of the sole arbitrator or has not confirmed in writing that it does

Page 19 of 21



“ANNEXURE 1”

ot .
‘f . IS FFSA ATAL A Y SEA

30.

31.

not agree to the appointment of one arbitrator within the fourteen (14) day
period provided herein, the arbitrator nominated by the other Party shall be
the sole arbitrator.

(b) Where the Parties cannot agree on the appointment of one (1) arbitrator, the
arbitral tribunal shall, subject always to Condition 29.2(c) below, consist of
three (3) arbitrators who shall be appointed in the following manner. Each
Party to the dispute shall appoint one (1) arbitrator within fourteen (14) days
of the expiration of the fourteen (14) day period stated in Condition 29.2(a)
above. The Parties agree that the third (3) arbitrator, who shall be the
presiding arbitrator, shall be appointed by the Director of the KLRCA within
twenty one (21) days of the expiration of the fourteen (14) day period stated
in Condition 29.2(a) above. The Director of the KLRCA shall appoint as
presiding arbitrator a person who has at least 15 years of relevant working
experience in the securities industry. Where the Director of the KLRCA is
unable to act or fails to act within the period specified for the appointment of
the presiding arbitrator, any Party may apply to the High Court of Malaya and
the High Court in Sabah and Sarawak or either of them as the case may
require, for such appointment.

(c) Where a Party fails to appoint an arbitrator within the period stated in
Condition 29.2(b) above, then the arbitral tribunal shall not consist of (3)
arbitrators but one (1) arbitrator who shall be the arbitrator appointed by the
other Party.

(d)  Where the arbitral tribunal consists of three (3) arbitrators and a Party fails to
appoint a successor to its appointed arbitrator within fourteen (14) days of
the death, resignation or other incapacity of such arbitrator, the presiding
arbitrator shall appoint such successor.

(e) The place of arbitration shall be Kuala Lumpur.

(H  The language to be used in the arbitral proceedings shall be English.

Assignment

The Lending Participant/Lender may not assign or transfer any of its rights or
obligations under these SBL Conditions without the prior written consent of Bursa
Clearing (S).

Non-Waiver

No failure or delay by either Party (whether by course of conduct or otherwise) to
exercise any right, power or privilege hereunder shall operate as a waiver thereof
nor shall any single or partial exercise of any right, power or privilege preclude any
other or further exercise thereof or the exercise of any other right, power or
privilege as herein provided.
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32.

33.

Successors Bound

Subject to Condition 30, these SBL Conditions shall be binding upon the
successors-in-title of the Lending Participant/Lender.

Time

Time shall be of the essence of these SBL Conditions.
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BURSA SECURITIES BORROWING AND LENDING

Application to be approved as a Lending Participant (*Individual/Corporate)

Name of Applicant Date Submitted

NRIC Number/Passport Number/Company Registration Number *Mobile Phone/Telephone
Number

Registered Address E-mail Address

Contact Person (If Body Corporate) Fax Number

*|/We hereby request Bursa Malaysia Securities Clearing Sdn Bhd (“Bursa Clearing (S)”) to approve *me/us as a Lending
Participant as defined in the Rules of Bursa Clearing (S). In this respect, *I/We hereby declare, warrant, undertake and agree as
follows :-

N

10.

11.

12.

| declare that | am not under 18 years of age or an undischarged bankrupt (for individuals only).

*|/we have full capacity and authority to make this Application and the information given in this Application is true and correct.
*|/we agree to be bound by the Bursa SBL (Terms and Conditions for Lending Participant and Lender) in force from time to
time.

*I/We warrant that *I/we have all the necessary licences and approvals and is duly empowered to perform the duties and
obligations under the Bursa SBL (Terms and Conditions for Lending Participant and Lender).

*|/We *am/are not restricted or prohibited *in any manner/under our Memorandum and Articles of Association or other
constituent documents or in any other manner, from lending the Specified Eligible Securities to Bursa Clearing (S) in
accordance with the Bursa SBL (Terms and Conditions for Lending Participant and Lender) or from otherwise performing my
obligations thereunder.

*I/We hereby authorise and consent to you and the Lending Agent gaining access to or viewing or retaining in whatever form
any information or document in relation to this Application and any Loan transacted thereof, including but not limited to, any
information or document in relation to the Securities Account stated in the SBL Account Opening Form in the event that *I/We
am/are the holder of the Securities Account, in respect of all transactions entered into by *me/us in accordance with the Bursa
SBL (Terms and Conditions for Lending Participant and Lender).

If the Specified Eligible Securities which are to be lent by me/us in accordance with the Bursa SBL (Terms and Conditions for
Lending Participant and Lender) are held in a Securities Account in the name of an authorised nominee as defined in the Rules
of Bursa Depository, I/we undertake that the holder of such Securities Account shall provide its requisite authorisation or
consent in the form prescribed by Bursa Clearing (S).

*|/We authorise and request Bursa Clearing (S) to credit all Lending Fee and/or any other Income arising from all transactions
entered into by *me/us pursuant to the Bursa SBL and payable to us into the designated bank account of the Lending Agent or
in such manner as may be prescribed in the SBL Circulars.

*|/We *am/are acting as principal in respect of all transactions entered into by *me/us in accordance with the Bursa SBL (Terms
and Conditions for Lending Participant and Lender).

The Lending Agent is *my/our agent duly appointed by *me/us for the performance of the functions and responsibilities

stipulated in the Rules of Bursa Clearing (S), the Bursa SBL (Terms and Conditions for Lending Participant and Lender) or in
any directives, circulars or instructions issued by Bursa Clearing (S) in relation to the Bursa SBL.
*|/We undertake to submit documentary proof to you for any change of the particulars given immediately upon such change
taking place *and enclose a certified copy of the resolution passed by our Board of Directors. Until such proof is given to you,
*|/we authorise you to treat all said particulars as correct in all respects, and *I/we agree not to hold you responsible or liable for
anything which you do or omit to do in reliance on such particulars.

*|/we shall not hold you liable in any manner in the event that this Application is rejected by you.

Signature of Individual/Authorised Signatories Date *and Company Stamp (if applicable)
(Please sign as in securities account opening records if applicable)

* Delete where inapplicable
** Terms defined and expressions construed in the Bursa SBL (Terms and Conditions for Lending Participant and Lender) shall have the same
meanings and construction in this Application.
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Bursa SBL

Terms and Conditions for Borrower

11

Definitions
When used herein, unless the context otherwise requires:-
“Act of Insolvency” means in relation to the Borrower:

() its making a general assignment for the benefit of, or entering into a
reorganisation, arrangement, or composition with creditors; or

(i)  its stating in writing that it is unable to pay its debts as they become due; or

(iii) its seeking, consenting to or acquiescing in the appointment of any trustee,
administrator, receiver or liquidator or analogous officer of it or any material
part of its property; or

(iv) the presentation or filing of a petition in respect of it in any court or before any
agency alleging or for the bankruptcy, winding-up or insolvency (or any
analogous proceeding) or seeking any reorganisation, arrangement,
composition, re-adjustment, administration, liquidation, dissolution or similar
relief under any present or future statute, law or regulation, such petition not
having been stayed or dismissed within 30 days of its filing (except in the
case of a petition for winding-up or any analogous proceeding in respect of
which no such 30 day period shall apply); or

(v) the appointment of a receiver, administrator, liquidator or trustee or
analogous officer of over all or any material part of the Borrower’s property; or

(vi) its becoming insolvent or it is presumed by the court to be insolvent within the
meaning of the Companies Act 1965 of Malaysia;

“Alternative Collateral” means Collateral having a Collateral Value equal to the
Collateral delivered pursuant to Condition 7 and provided by way of substitution
for Collateral originally delivered or previously substituted in accordance with
Condition 7.5 or 7.6;

“Application” means an application in writing in the form and manner prescribed
by Bursa Clearing (S) by which a person, specified by Bursa Clearing (S) in the
SBL Circulars or in the Rules as being eligible, applies to participate as a Borrower
in the Bursa SBL;

“Bank Guarantee” means an irrevocable, non-assignable and non-transferable
bank guarantee, issued in favour of Bursa Clearing (S) by a bank acceptable to
Bursa Clearing (S), at the request and on account of the Borrower, in the form
prescribed by Bursa Clearing (S);
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“Books Closing Date” means, in relation to any Loaned Securities or Securities
Collateral, the specific time and date set by an issuer of such Loaned Securities or
Securities Collateral for the purpose of determining entitlements to dividends,
allotments or other distributions or rights of holders of its securities;

“Borrower” means a person whose Application has been approved by Bursa
Clearing (S);

“Borrower’s Client” means a client of the Borrower to whom or on whose behalf
the Loaned Securities procured by the Borrower from Bursa Clearing (S) pursuant
to these SBL Conditions, are lent;

“Borrowing Request” shall have the meaning given in Condition 3.1;

“Bursa” means Bursa Malaysia Berhad,;

“Bursa Clearing (D)” means Bursa Malaysia Derivatives Clearing Berhad;

“Bursa Clearing (S)” means Bursa Malaysia Securities Clearing Sdn Bhd;

“Bursa Clearing (S)'s Bank Account” means such Ringgit Malaysia or foreign
currency account with such bank in Malaysia as may be designated by Bursa
Clearing (S), to which the Borrower shall deliver the Cash Collateral;

“Bursa Depository” means Bursa Malaysia Depository Sdn Bhd;

“Bursa Derivatives” means Bursa Malaysia Derivatives Berhad;

“Bursa Group” means Bursa Malaysia Berhad and its subsidiaries where the word
“subsidiary” shall have the same meaning as assigned to it by Section 5 of the
Companies Act 1965 of Malaysia and reference to the Group shall mean any or all
of the Group, in whole or in part;

“Bursa Securities” means Bursa Malaysia Securities Berhad;

“Bursa SBL" means the Securities borrowing and lending business established
and operated by Bursa Clearing (S) acting as a central lending agency;

“Bursa SBL System” means the system for Securities borrowing and lending
established and operated by Bursa Clearing (S) for carrying out transactions
relating to the Bursa SBL and/or transactions contemplated under these SBL
Conditions;

“Bursa Website” means the collection of web pages to be found at
www.bursamalaysia.com maintained by or for Bursa;

“Business Day” means any day of the week excluding Saturdays, Sundays and
public holidays on which commercial banks in Malaysia, Bursa Clearing (S), Bursa
Securities and Bursa Depository are open for business;

“Cash Collateral” means Collateral that takes the form of a transfer of currency
into the Bursa Clearing (S)'s Bank Account;
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“Central Depository System” means the system established and operated by
Bursa Depository for the central handling of securities whereby all dealings in
respect of such securities are effected by means of entries in securities accounts
without the physical delivery of scrips or which permits or facilitates the settlement
of securities transactions or dealing in securities without the physical delivery of
Scrips;

“Close of Business” means 5.00 pm of any Business Day or such other time of a
Business Day as may be determined by Bursa Clearing (S);

“Closing Price” means the price at which any Securities is last traded on a
particular Market Day at Close of Business of Bursa Securities on such Market
Day, or if such price is unavailable on such Market Day, the price last traded on the
immediately preceding Market Day on which such price is available;

“Collateral” means such Securities, transfer of currency, Bank Guarantee(s),
Letter(s) of Credit, or Other Collateral or any combination thereof, as may be
prescribed by Bursa Clearing (S) in the SBL Circulars from time to time as being
acceptable and which are delivered by the Borrower to Bursa Clearing (S) in
accordance with the SBL Conditions and shall include Alternative Collateral and all
Collateral already delivered by the Borrower to Bursa Clearing (S) and which have
not been repaid or redelivered by Bursa Clearing (S);

“Collateral Value” means the Value of Collateral after deduction of the applicable
Hair Cut;

“Default Date” shall have the meaning given in Condition 13.1;
“Default Valuation Time” shall have the meaning given in Condition 13.4;

“Delivery Date” means the Business Day on which Bursa Clearing (S) delivers
Loaned Securities to a Borrower against Collateral (where applicable) delivered by
the Borrower to Bursa Clearing (S) in each case in accordance with these SBL
Conditions;

“Eligible Securities” means the Securities prescribed by Bursa Clearing (S) in the
SBL Circulars from time to time as approved for lending to or borrowing from Bursa
Clearing (S);

“Equivalent Collateral” means, in relation to any Collateral provided pursuant to
these SBL Conditions, securities, cash or other property, as the case may be, of an
identical type, nominal value, description and amount determined by Bursa
Clearing (S) to be equivalent to the particular Collateral provided. For the
avoidance of doubt, in relation to Cash Collateral, it means an equal amount of the
currency provided as Collateral; in relation to Collateral in the form of a Bank
Guarantee or a Letter of Credit, that Bank Guarantee or Letter of Credit; in relation
to Securities Collateral, the Equivalent Securities Collateral; and in relation to Other
Collateral, such other forms of collateral as may be prescribed by Bursa Clearing
(S) from time to time as being equivalent;
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“Equivalent Loaned Securities” means in relation to any Loaned Securities,
Securities of an identical type, nominal value, description and amount to such
Loaned Securities or any Securities and/or money as may be determined by Bursa
Clearing (S) to be equivalent to such Loaned Securities. If and to the extent that
any Loaned Securities consists of Securities that have been subdivided or
consolidated, made the subject of a bonus issue or event similar to any of the
foregoing, the expression “Equivalent Loaned Securities” shall have the following
meanings:-

(@ in the case of subdivision or consolidation, the Securities into which the
Loaned Securities have been subdivided or consolidated;

(b) in the case of a bonus issue, Securities equivalent to the Loaned Securities
together with the Securities allotted by way of bonus issue thereon; and

(c) in the case of any event similar to any of the foregoing events, Securities
equivalent to the Loaned Securities, together with or replaced by a sum of
money and/or Securities equivalent to that received in respect of such
Loaned Securities resulting from such event.

For the avoidance of doubt, in each of the cases at (a), (b) or (c) above, the
amount of Equivalent Loaned Securities shall be such number of Securities as
shall be determined by Bursa Clearing (S), at its sole and absolute discretion, as
being equivalent to the Loaned Securities.

For this purpose, Securities are equivalent to other Securities where they are of an
identical type, nominal value, description and amount or such Securities and/or
money that may be determined by Bursa Clearing (S) to be equivalent to such
Loaned Securities and such term shall include the certificate and other documents
of or evidencing title and transfer in respect of the foregoing (as appropriate);

“Equivalent Securities Collateral” means in relation to any Securities Collateral,
Securities of an identical type, nominal value, description and amount to such
Securities Collateral or any Securities and/or money as may be determined by
Bursa Clearing (S) to be equivalent to such Securities Collateral. If and to the
extent that any Securities Collateral consists of Securities that are subdivided,
consolidated, made the subject of a bonus issue or event similar to any of the
foregoing, the expression “Equivalent Securities Collateral” shall have the following
meanings:-

(@ in the case of subdivision or consolidation, the Securities into which the
Securities Collateral have been subdivided or consolidated;

(b) inthe case of a bonus issue, Securities equivalent to the Securities Collateral
together with the Securities allotted by way of bonus issue thereon; and

(c) in the case of any event similar to any of the foregoing events, Securities
equivalent to the Securities Collateral, together with or replaced by a sum of
money and/or Securities equivalent to that received in respect of such
Securities Collateral resulting from such event.

For the avoidance of doubt, in each of the cases at (a), (b) or (c) above, the
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amount of Equivalent Securities Collateral shall be such number of Securities as
shall be determined by Bursa Clearing (S), at its sole and absolute discretion, as
being equivalent to the Securities Collateral.

For this purpose, Securities are equivalent to other Securities where they are of an
identical type, nominal value, description and amount or such Securities and/or
money that may be determined by Bursa Clearing (S) to be equivalent to such
Securities Collateral and such term shall include the certificate and other
documents of or evidencing title and transfer in respect of the foregoing (as
appropriate);

“Events of Default” means the occurrence of any one of the following events:-

(@) the Borrower fails to deliver Collateral or additional Collateral in the manner
as provided in these SBL Conditions;

(b) the Borrower fails to comply with its obligations under Condition 7;
(c) the Borrower fails to comply with its obligations under Condition 8;

(d) the Borrower fails to comply with its obligations to redeliver Equivalent
Loaned Securities in accordance with Condition 11;

(e) the Borrower fails to pay when due any amount due and payable to Bursa
Clearing (S);

() if an Act of Insolvency occurs with respect to the Borrower;

(g) any representation or warranty made by the Borrower is incorrect or untrue in
any material respect when made or repeated or deemed to have been made
or repeated,;

(h) the Borrower admits to Bursa Clearing (S) that it is unable to, or it intends not
to, perform any of its obligations under these SBL Conditions;

() the Borrower is declared in default of, or is suspended or expelled from
participation in, Bursa Securities, Bursa Derivatives, Bursa Clearing (D) or
Bursa Clearing (S) or pursuant to the Rules or suspended or prohibited from
dealing or clearing in securities or being a user of the Central Depository
System by any regulatory authority;

() any of the assets of the Borrower or the assets of investors held by or to the
order of the Borrower is transferred or ordered to be transferred to a trustee
(or a person exercising similar functions) by a regulatory authority pursuant to
the Rules or any securities regulating legislation;

(k) any event or circumstance which, in the opinion of Bursa Clearing (S), is
likely to have a material or adverse effect on the ability of the Borrower to
perform any or all of its obligations under or to comply with these SBL
Conditions;

() any event or circumstance which, in the opinion of Bursa Clearing (S),
renders it impossible or unlawful for the Borrower to perform any or all of its
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obligations under these SBL Conditions or for Bursa Clearing (S) to exercise
any of its rights hereunder;

(m) the Borrower ceases or threatens to cease substantially to carry on its
business;

(n) the Borrower fails to perform any other of its obligations under these SBL
Conditions;

(o) the Borrower fails to perform any of its obligations in relation to borrowing and
lending of securities pursuant to these SBL Conditions or otherwise;

(p) the Borrower is in breach of any terms and conditions issued by Bursa
Clearing (S) or of any agreement entered into with Bursa Clearing (S),

provided that the occurrence of any of the events mentioned above (other than the
events mentioned in paragraphs (f), (i) and (j) above) shall not constitute an Event
of Default unless Bursa Clearing (S) shall have served a notice on the Borrower in
accordance with Condition 12.1;

“Hair Cut” means the percentage prescribed by Bursa Clearing (S) in the SBL
Circulars from time to time by which the Value of Collateral is reduced,;

“Income” means any interest, dividends or other distributions of any kind
whatsoever with respect to any Loaned Securities or Securities Collateral;

“Letter of Credit” means an irrevocable, non-assignable and non-transferable
standby letter of credit, issued in favour of Bursa Clearing (S) in the form
prescribed by Bursa Clearing (S), by a bank acceptable to Bursa Clearing (S) for
the account of the Borrower;

“Loan” means the delivery of Loaned Securities by Bursa Clearing (S) to the
Borrower, against the delivery of Collateral (where applicable) by the Borrower to
Bursa Clearing (S), with a simultaneous agreement by the Borrower to redeliver to
Bursa Clearing (S) the Equivalent Loaned Securities on the Termination Date
subject to these SBL Conditions. In the event that a portion of Loaned Securities
delivered by Bursa Clearing (S) to the Borrower remains after a redelivery of
Equivalent Loaned Securities by the Borrower to Bursa Clearing (S) has been
made, the balances of such Loaned Securities shall remain as a “Loan”;

“Loaned Securities” means such Securities which are the subject of an
outstanding Loan;

“Loan Value” means the total Value of the Loaned Securities to which the
applicable Margin has been added,;

“Mandatory Corporate Action” means a bonus issue of Securities, subdivision or
consolidation of Securities which is undertaken by an issuer on a stand alone basis
or which is inter-conditional with each other;

“Margin” means the percentage prescribed by Bursa Clearing (S) in the SBL

Circulars from time to time as required to be added to the Value of the Loaned
Securities;
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“Market Day” means a day on which the stock market maintained by Bursa
Securities is open for trading in Securities;

“Market Value” subject to Condition 13.5, means:-

(@)

(b)

in relation to Equivalent Collateral at a particular time:-

() inrelation to Equivalent Collateral in the form of a Bank Guarantee or a
Letter of Credit, the value stated on the Bank Guarantee or Letter of
Credit;

(i) in relation to Equivalent Collateral in the form of Cash Collateral, the
amount of the currency of the Cash Collateral concerned;

(iii)y in relation to Equivalent Securities Collateral, the amount which would
be received on a sale of such Equivalent Securities Collateral at the
Closing Price of the Equivalent Securities Collateral at such time less
all brokers’ fees and commissions, transfer taxes and all other costs,
fees and expenses that would be incurred in connection with selling or
realising such Equivalent Securities Collateral, calculated on the
assumption that the aggregate thereof is the least that could reasonably
be expected to be paid in order to carry out such sale or realisation and
adding thereto the amount of any Income paid to Bursa Clearing (S)
and in respect of which equivalent amounts have not been paid to the
Borrower in accordance with Condition 8.1 prior to such time in respect
of such Equivalent Securities Collateral or the original Collateral held
gross of all and any tax deducted or paid in respect thereof; and

(iv) in relation to Equivalent Collateral in the form of the Other Collateral,
the amount as may be determined by Bursa Clearing (S) to be
equivalent to the market value of such Other Collateral concerned;

in relation to Equivalent Loaned Securities at a particular time, the amount it
would cost to buy such Equivalent Loaned Securities at the Closing Price of
the Equivalent Loaned Securities at such time together with all brokers’ fees
and commissions, transfer taxes and all other costs, fees and expenses that
would be incurred in connection therewith, calculated on the assumption that
the aggregate thereof is the least that could reasonably be expected to be
paid in order to carry out such purchase, and adding thereto the amount of
any Income paid to the Borrower and in respect of which equivalent amounts
have not been paid to Bursa Clearing (S) in accordance with Condition 8.1
prior to such time in respect of such Equivalent Loaned Securities or the
original Loaned Securities lent gross of all and any tax deducted or paid in
respect thereof.

“Other Collateral” means such other forms of collateral as may be prescribed by
Bursa Clearing (S) in the SBL Circulars from time to time as being acceptable to
Bursa Clearing (S);

“Party” means Bursa Clearing (S) or the Borrower, as the case may be;

“Parties” means both Bursa Clearing (S) and the Borrower;
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“Relevant Values” shall have the meaning given in Condition 13.2;
“Ringgit Malaysia” means the lawful currency of Malaysia;

“Rules” means all rules and directions of, and/or governing, Bursa Securities,
Bursa Derivatives, Bursa Clearing (S) and Bursa Depository as well as all relevant
laws and regulations governing Bursa Securities and Bursa Clearing (S) as
amended, modified, varied, supplemented or replaced from time to time either
collectively or individually as the context may require;

“Securities” means securities listed on the official list of Bursa Securities;

“Securities Account” means a securities account maintained with Bursa
Depository;

“Securities Collateral” means Collateral in the form of Securities;

“SBL Circulars” means any circulars, guidelines, procedures, terms and
conditions and all other written requirements as may be prescribed and issued
from time to time by Bursa Clearing (S), whether or not electronically, relating to
the Bursa SBL and/or these SBL Conditions and/or the transactions contemplated
under these SBL Conditions;

“SBL Account Opening Form” means a written application in the form prescribed
by Bursa Clearing (S) requesting to open an SBL account for a Loan and
specifying, inter alia, the following:-

(a) the details of the relevant Borrower’s Client, where applicable; and

(b) the account number of the Securities Account into which the Loaned
Securities are to be credited or from which the Equivalent Loaned Securities
are to be debited or redelivered;

“SBL Conditions” means the Application together with the Bursa SBL (Terms and
Conditions for Borrower) as set out herein as the same may be amended, modified
or varied from time to time, and shall include the SBL Circulars for the time being in
force;

“Termination Date” means the day on which termination of a Loan occurs in
accordance with the provisions of Condition 9(a), (b) or (c), as the case may be.
Where such day is not a Business Day, then the Termination Date shall fall on the
next Business Day;

“Value” means:

(@ in relation to the valuation of Loaned Securities, Equivalent Loaned
Securities, Securities Collateral or Equivalent Securities Collateral on any day
and subject to Condition 7.11, the price that is equal to the Closing Price of
such Loaned Securities, Equivalent Loaned Securities, Securities Collateral
or Equivalent Securities Collateral, in each case on the Market Day
immediately preceding such day on which the valuation is to be made
Provided that:-
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()  should any Loaned Securities or Equivalent Loaned Securities be
suspended from trading on Bursa Securities on such Market Day or any
part of such Market Day, the value means the price that is equal to the
last traded price of such Loaned Securities or Equivalent Loaned
Securities on Bursa Securities immediately preceding such suspension;

(i) should any Securities Collateral or Equivalent Securities Collateral be
suspended from trading on Bursa Securities on such Market Day or any
part of such Market Day, the value means a price as may be
determined by Bursa Clearing (S), at its sole discretion, and such price
may either be nil or the last traded price of such Securities Collateral or
Equivalent Securities Collateral on Bursa Securities immediately
preceding such suspension;

in relation to a Bank Guarantee or a Letter of Credit, the value stated in such
Bank Guarantee or Letter of Credit;

in relation to Cash Collateral, the amount of the currency concerned; and

in relation to Other Collateral, such value as may be prescribed by Bursa
Clearing (S) in the SBL Circulars from time to time.

Interpretation

In these SBL Conditions, unless otherwise expressed to the contrary:-

(@)

(b)

(©)

(d)

(€)

Words in the singular shall include the plural and words in the plural shall
include the singular.

Words importing the masculine gender shall include the female and neuter
genders.

Any reference to “Condition” in these SBL Conditions is to a condition of
these SBL Conditions.

Notwithstanding the use of expressions such as “borrow”, “lend”, “Collateral”,
“Margin”, “Hair Cut”, “redeliver” and other similar expressions which reflect
terminology used in the market for transactions of the kind provided for in
these SBL Conditions, title to Loaned Securities “borrowed” by or “lent” to
Bursa Clearing (S) and “Collateral” delivered in accordance with these SBL
Conditions shall pass from one Party to the other as provided for in these
SBL Conditions and the Party obtaining such title is obliged to redeliver the
Equivalent Loaned Securities or Equivalent Collateral, as the case may be, to
the other Party in accordance with these SBL Conditions.

For the purposes of determining any prices, sums or values (including Value,
Relevant Value, Market Value) prices, sums or values stated in currencies
other than Ringgit Malaysia may be converted into Ringgit Malaysia at the
rate of exchange as may be prescribed by Bursa Clearing (S).
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(H  All headings are provided for ease of reference only and shall not affect the
interpretation or construction of these SBL Conditions.

Bursa Clearing (S) may from time to time issue the SBL Circulars which are to be
read together with these SBL Conditions and form part of these SBL Conditions.
The SBL Circulars, which are available on the Bursa Website, are binding on all
Borrowers.

The Loaned Securities

The Borrower shall submit a request to borrow Eligible Securities to Bursa Clearing
(S) (“Borrowing Request”), which includes, amongst others, the following:-

(a) the description and quantity of the Eligible Securities it wishes to borrow;

(b) the account number of the Securities Account into which the Loaned
Securities are to be credited; and

(c) the Delivery Date.

Any approval of the Borrowing Request by Bursa Clearing (S) shall be subject to
the following conditions precedent:-

(@) the Borrower has provided adequate Collateral to Bursa Clearing (S) in
accordance with Condition 7 of these SBL Conditions;

(b) no Event of Default has occurred in relation to the Borrower; and

(c) by approving or proceeding with the Borrowing Request, Bursa Clearing (S)’'s
action shall not be inconsistent with the requirements of any relevant law,
court order or request of any relevant authority.

Bursa Clearing (S) reserves the right to reject any Borrowing Request for any
reason whatsoever and without disclosing reasons for such rejection. Bursa
Clearing (S) shall not be liable for any consequences of such rejection.

Upon the approval of the Borrowing Request by Bursa Clearing (S), Bursa Clearing
(S) will lend the Loaned Securities to the Borrower, and the Borrower will borrow
the Loaned Securities from Bursa Clearing (S) upon the terms and conditions
contained in these SBL Conditions.

The Borrower may view the status of its Borrowing Request through the Bursa SBL
System. Bursa Clearing (S) shall not be obliged to inform the Borrower separately,
whether or not in writing, of the status of the Borrowing Request. A Borrowing
Request that has not been approved by Bursa Clearing (S) shall lapse at the Close
of Business on the same day the Borrowing Request is submitted by the Borrower
to Bursa Clearing (S).

The Borrower may vary or revoke any Borrowing Request in the manner as may be

prescribed by Bursa Clearing (S) provided that the same has not lapsed or been
approved by Bursa Clearing (S).
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3.7 Each Loan of the Loaned Securities shall commence on its Delivery Date and
continue until terminated in accordance with Condition 9.

4. Delivery of Loaned Securities

4.1 The Borrower hereby authorises Bursa Clearing (S) to deliver any Loaned
Securities or part thereof to the Securities Account(s) as stated in the SBL Account
Opening Form.

4.2 Upon approval of the Borrowing Request and subject to the fulfilment of Condition
3.2, Bursa Clearing (S) shall deliver the Loaned Securities to the Securities
Account(s) as stated in the SBL Account Opening Form. Delivery of the Loaned
Securities shall take place by Bursa Depository crediting the Loaned Securities into
the Securities Account(s) as stated in the SBL Account Opening Form. The
Borrower authorises Bursa Clearing (S) to instruct Bursa Depository to make such
credit.

4.3 Bursa Clearing (S) shall be deemed to have delivered the Loaned Securities to the
Borrower upon the credit of such Loaned Securities into the Securities Account(s)
as stated in the SBL Account Opening Form.

4.4 If Bursa Clearing (S) does not deliver the Loaned Securities to the Borrower by the
Delivery Date or such other period as may be agreed to between the Parties,
Bursa Clearing (S) agrees to pay to the Borrower, on demand made in the manner
as may be prescribed by Bursa Clearing (S), all such costs and expenses which
arise directly from such failure excluding:-

(a) such costs and expenses which arise from the negligence or default of the
Borrower; and

(b) indirect or consequential losses.

5. Delivery of Securities and Passing of Rights, Title and Interest

5.1 The Parties shall execute and deliver all necessary documents and give all
necessary instructions to procure that all rights, title and interest in:-

(@) any Loaned Securities borrowed pursuant to Condition 3 and delivered
pursuant to Condition 4;

(b) any Equivalent Loaned Securities redelivered pursuant to Condition 11;

(c) any Collateral delivered pursuant to Condition 7; and

(d) any Equivalent Collateral redelivered pursuant to Condition 11,

shall pass from one Party to the other Party subject to these SBL Conditions, on
delivery or redelivery of the same in accordance with these SBL Conditions free
from all liens, charges and encumbrances. In the case of Loaned Securities,

Securities Collateral, Equivalent Loaned Securities or Equivalent Securities
Collateral title to which is registered in the Central Depository System or such
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computer based system which provides for the recording and transfer of title to the
same by way of book entries, delivery and transfer of title shall take place in
accordance with the rules and procedures of the Central Depository System or
such computer based system as in force from time to time. The Party acquiring
such rights, title and interest shall have no obligation to return or redeliver any of
the assets so acquired except that, in so far as any Loaned Securities are
borrowed by or any Collateral is delivered to such Party, such Party shall be
obliged, subject to these SBL Conditions, to redeliver Equivalent Loaned Securities
or Equivalent Collateral as appropriate. With respect to the Other Collateral,
delivery and transfer of title of such Other Collateral shall take place in the manner
prescribed by Bursa Clearing (S) from time to time.

The following provisions shall apply in respect of Income being paid in relation to
any Loaned Securities, Securities Collateral or any Other Collateral:-

(@) in the case of Income being paid in respect of Loaned Securities, the
Borrower shall provide to Bursa Clearing (S) any endorsements or
assignments as shall be customary and appropriate to effect the delivery of
money or property equivalent to the type and amount of such Income,
irrespective of whether the Borrower received the same; and

(b) in the case of Income being paid in respect of Securities Collateral or any
Other Collateral, Bursa Clearing (S) shall provide to the Borrower any
endorsements or assignments as shall be customary and appropriate to
effect the delivery of money or property equivalent to the type and amount of
such Income irrespective of whether Bursa Clearing (S) received the same in
respect of any Securities Collateral or any Other Collateral.

The Borrower agrees to waive and relinquish in Bursa Clearing (S)’s favour all
claims for income that might otherwise accrue with respect to the Cash Collateral.
Accordingly, Condition 5.2 shall not apply to any income paid in respect of any
Cash Collateral. Subject to the foregoing, Bursa Clearing (S) may in its absolute
discretion elect to pay the Borrower interest on the Cash Collateral deposited with
Bursa Clearing (S). If Bursa Clearing (S) elects to pay interest thereon, Bursa
Clearing (S) reserves the right to pay interest at such rate and on such terms as
may be determined by Bursa Clearing (S) in its sole and absolute discretion
subject to deductions as may be required by law.

Bursa Clearing (S) reserves the right to deal with any Collateral delivered to or
deposited with Bursa Clearing (S) in such manner as it deems fit, including without
limitation the right to deal with the Collateral as Loaned Securities pursuant to a
Borrowing Request by another Borrower or for the purpose of redelivery of
Equivalent Loaned Securities to a lender as determined by Bursa Clearing (S).

Borrowing Fee And Related Charges

The Borrower shall pay to Bursa Clearing (S), in respect of each Loan, a borrowing
fee (“the Borrowing Fee”) and any related charges as prescribed in the SBL
Circulars, in the manner stipulated under Condition 6.2. Bursa Clearing (S) may,
from time to time where it deems necessary in its absolute discretion, vary or
change the Borrowing Fee and/or any related charges by prescription in the SBL
Circulars and without further notice to the Borrower.
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6.2 The Borrowing Fee shall accrue daily for each Loan, in respect of the period
commencing on and including the Delivery Date and ending on but excluding the
Termination Date. Notwithstanding the foregoing, where the Borrower fails to
redeliver the Equivalent Loaned Securities in accordance with Condition 11, the
Borrowing Fee shall continue to accrue until (but excluding) the Default Date or the
date of redelivery by the Borrower of the Equivalent Loaned Securities, whichever
shall be earlier. The Borrower shall pay the Borrowing Fee in arrear in the manner
prescribed by Bursa Clearing (S) in the SBL Circulars.

6.3 Notwithstanding any other provisions of these SBL Conditions, any change to the
matters described in this Condition 6 shall take effect from the date such change
is prescribed by Bursa Clearing (S) in the SBL Circulars.

7. Collateral

7.1 Subject to Condition 7.2, the Borrower shall deliver sufficient Collateral to Bursa
Clearing (S) together with such appropriate instruments as may be requisite to vest
title thereto in Bursa Clearing (S).

7.2 The Borrower shall not be obliged to comply with Condition 7.1 if the aggregate
Collateral Value of all Collateral still deposited with Bursa Clearing (S) pursuant to
these SBL Conditions equals or exceeds the aggregate Loan Value of the Loaned
Securities in respect of all Loans outstanding and the Loaned Securities to be
delivered to the Borrower on such Delivery Date.

7.3 Where Securities Collateral is provided, the Borrower shall deliver the Securities
Collateral by transferring the Securities Collateral into Bursa Clearing (S)’'s
Securities Account as specified by Bursa Clearing (S). With respect to Cash
Collateral, the Borrower shall deliver the Cash Collateral by crediting the Cash
Collateral into Bursa Clearing (S)’s Bank Account for good value on the same day.
With respect to the Other Collateral, Borrower shall deliver such Other Collateral in
the manner prescribed by Bursa Clearing (S) from time to time.

7.4 The Securities Collateral shall be deemed to have been delivered by the Borrower
to Bursa Clearing (S) upon the credit of such Securities Collateral into Bursa
Clearing (S)’s Securities Account as specified by Bursa Clearing (S). With respect
to Cash Collateral, such Cash Collateral shall be deemed to have been delivered
by the Borrower to Bursa Clearing (S) upon the credit of such Cash Collateral into
Bursa Clearing (S)'s Bank Account for good value on the same day. With respect
to the Other Collateral, such Other Collateral shall be deemed to have been
delivered by the Borrower to Bursa Clearing (S) in the manner prescribed by Bursa
Clearing (S) from time to time.

7.5 Bursa Clearing (S) reserves the right to refuse or reject Collateral it deems
unacceptable for any reason whatsoever, including the right to demand that a
Borrower provides Alternative Collateral for Collateral which has been previously
accepted. Where such demand is made, the Borrower shall deliver Alternative
Collateral acceptable to Bursa Clearing (S) within such time as may be prescribed
by Bursa Clearing (S) in the SBL Circulars.
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7.6

7.7

7.8

7.9

7.10

7.11

7.12

The Borrower may from time to time make a request electronically through the
Bursa SBL System or in such other manner as may be prescribed by Bursa
Clearing (S) for the repayment of any Cash Collateral, the reduction in the value of
or the cancellation of the Bank Guarantee(s) or Letter(s) of Credit provided by way
of Collateral or the redelivery of Equivalent Collateral delivered to Bursa Clearing
(S) prior to the date on which the same would otherwise have been repayable or
redeliverable in accordance with Condition 11, provided that at the time of such
repayment, reduction in value, cancellation or redelivery, the Borrower shall have
delivered Alternative Collateral acceptable to Bursa Clearing (S) and the Borrower
is in compliance with Condition 7.8.

It is expressly agreed that the substitution of any Collateral deposited with Bursa
Clearing (S) with Alternative Collateral as provided in this Condition 7 shall not
affect the validity of these SBL Conditions nor shall it be regarded as a novation of
any of the terms and conditions of these SBL Conditions.

The Borrower agrees and undertakes that the aggregate Collateral Value of all
Collateral delivered to Bursa Clearing (S) (excluding any Equivalent Collateral
Repaid or redelivered by Bursa Clearing (S)) (“Aggregated Collateral Value”) in
respect of all Loans outstanding under these SBL Conditions shall at least equal
the aggregate of the Loan Value (“Aggregated Loan Value”) in respect of all Loans
or part thereof.

If at any time on any Business Day, the Aggregated Collateral Value exceeds the
Aggregated Loan Value of all Loaned Securities in respect of all Loans
outstanding, Bursa Clearing (S) shall, at the request made by the Borrower
electronically through the Bursa SBL System, in the manner prescribed in the SBL
Circulars, repay, reduce in value, cancel, and/or redeliver, as the case may be, to
the Borrower such Equivalent Collateral as will eliminate the excess.

If at any time on any Business Day, the Aggregated Collateral Value falls below the
Aggregated Loan Value of all Loaned Securities in respect of all Loans
outstanding, the Borrower shall, on demand made by Bursa Clearing (S), whether
or not electronically through the Bursa SBL System or in accordance with
Condition 22, provide such further Collateral to Bursa Clearing (S) as will
eliminate the deficiency in the manner prescribed in the SBL Circulars.

Notwithstanding any provision to the contrary contained in these SBL Conditions,
Bursa Clearing (S) may, where it is of the opinion that the relevant underlying
market for the Collateral is volatile, value or re-value Loaned Securities, Equivalent
Loaned Securities, Collateral or Equivalent Collateral based on such reasonable
price as Bursa Clearing (S) may, in its absolute discretion, deem fit.

Bursa Clearing (S) reserves the right to amend or change the Margin or Hair Cut at
any time and to effect any such changes in the Loan as it may at its absolute
discretion deem necessary and desirable PROVIDED THAT Bursa Clearing (S)
shall give the Borrower prior notice specifying the amendment/change and the
effective date of the amendment/change. The Borrower shall be deemed to have
accepted and consented to the amendment/change by continuing with the Loan
after the amendment/change takes effect.

Page 14 of 29



“ANNEXURE 2”

2D

‘ - IS TALE A Y SR

7.13 If the Borrower borrows the Loaned Securities on behalf of or to be lent to the

8.1

8.2

Borrower’s Client, the Borrower shall ensure that such Borrower’s Client provides
collateral to the Borrower in accordance with such requirements as may be
prescribed by Bursa Securities in relation to the Bursa SBL.

Distribution and Corporate Actions

Where Income is paid in relation to any Loaned Securities or Securities Collateral
on or by reference to a Books Closing Date, the Borrower (in the case of Loaned
Securities) and Bursa Clearing (S) (in the case of Securities Collateral) shall, within
one (1) Business Day of the date of the payment of such Income, or on such other
date as may be prescribed by Bursa Clearing (S) in the SBL Circulars from time to
time, pay and deliver a sum of money or property in the manner prescribed by
Bursa Clearing (S) from time to time determined by Bursa Clearing (S) to be
equivalent to the type and amount of such Income that, in the case of Loaned
Securities, Bursa Clearing (S) would have been entitled to receive had such
Securities not been loaned to the Borrower and had been retained by Bursa
Clearing (S) on the Books Closing Date, and, in the case of Securities Collateral,
the Borrower would have been entitled to receive had such Securities Collateral
not been provided to Bursa Clearing (S) and had been retained by Borrower on the
Books Closing Date unless a different sum is agreed between the Parties. In the
case of Income in the form of dividends in respect of Securities Collateral, Bursa
Clearing (S) shall at its absolute discretion either deliver to the Borrower the
relevant tax certificates or vouchers relating to such dividends, duly endorsed in
favour of the Borrower or issue supplementary tax certificates or vouchers relating
to such dividends in favour of the Borrower. In the event that Bursa Clearing (S)
shall be unable to deliver such tax certificates or vouchers, Bursa Clearing (S) shall
pay to the Borrower the gross amount of such dividends without deduction of any
tax deducted from or imputed to such dividends. In the case of Income in the form
of dividends in respect of Loaned Securities, the Borrower shall pay to Bursa
Clearing (S) an amount of such dividends with or without deduction of tax imputed
to such dividends, in accordance with the manner in which it would have been paid
by the issuer of such Loaned Securities had such Securities not been loaned to the
Borrower and had been retained by Bursa Clearing (S) on the Books Closing Date
except that no tax certificate or voucher relating to such dividends shall be
delivered to Bursa Clearing (S).

Where Income, in the form of Securities, is paid in relation to any Loaned
Securities or Securities Collateral, such Securities shall be added to such Loaned
Securities or Securities Collateral (and shall constitute Loaned Securities or
Securities Collateral, as the case may be, and be part of the relevant Loan) and will
not be delivered to Bursa Clearing (S), in the case of Loaned Securities, or to
Borrower, in the case of Securities Collateral, until the Termination Date of the
relevant Loan, provided that Bursa Clearing (S) or Borrower (as the case may be)
fulfils their obligations under Condition 7.8 with respect to the additional Loaned
Securities or Securities Collateral, as the case may be.
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Where, in respect of any Loaned Securities or Securities Collateral, Income in the
form of any property apart from money or Securities (“the Said Property Income”)
becomes payable prior to the redelivery of the Equivalent Loaned Securities or
Equivalent Securities Collateral and Bursa Clearing (S) or the Borrower, as the
case may be, wishes to receive the Said Property Income, then for the purpose of
receiving the Said Property Income, Bursa Clearing (S) shall terminate the Loan in
accordance with Condition 9(b), or in the case of the Borrower, it shall request for
a redelivery of the relevant Equivalent Securities Collateral in accordance with
Condition 7.6. Where Bursa Clearing (S) or the Borrower, as the case may be,
does not, for whatever reason, exercise its right to terminate the Loan or request
for a redelivery of the relevant Equivalent Securities Collateral for the purpose of
receiving the Said Property Income, it shall be deemed to have waived the same
and shall have no claim against the other Party in respect of the Said Property
Income.

Where any voting rights fall to be exercised in relation to any Loaned Securities or
Securities Collateral, neither the Borrower nor Bursa Clearing (S) shall have any
obligation to arrange for voting rights of that kind to be exercised in accordance
with the instructions of the other Party in relation to the Securities borrowed by it or
transferred to it by way of Collateral, as the case may be.

Where, in respect of any Loaned Securities or any Securities Collateral, any
entitlement relating to a Mandatory Corporate Action becomes receivable prior to
the redelivery of Equivalent Loaned Securities or Equivalent Securities Collateral,
then Bursa Clearing (S) or the Borrower, as the case may be, shall receive
Equivalent Loaned Securities or Equivalent Securities Collateral in such form as
will arise if the entitlement is received. Where, in respect of any Loan Securities or
any Securities Collateral, any rights relating to conversion, redemption, rights
arising under a take-over offer, rights to receive Securities or a certificate which
may at a future date be exchanged for Securities or other rights (“the Said Rights”),
including those requiring election by the holder for the time being of such Loaned
Securities or Securities Collateral, become exercisable, prior to the redelivery of
Equivalent Loaned Securities or Equivalent Securities Collateral and the Borrower
or Bursa Clearing (S) wishes to exercise the Said Rights, then for the purpose of
exercising the Said Rights, Bursa Clearing (S) shall terminate the Loan in
accordance with Condition 9(b), or in the case of the Borrower, it shall request for
a redelivery of the relevant Equivalent Securities Collateral in accordance with
Condition 7.6. Where Bursa Clearing (S) or the Borrower, as the case may be,
does not, for whatever reason, exercise its right to terminate the Loan or request
for a redelivery of the relevant Equivalent Securities Collateral for the purpose of
exercising the Said Rights, it shall be deemed to have waived the same and shall
have no claim against the other Party in respect of the Said Rights.

Where, in respect of any Other Collateral, any entitlement relating to any corporate
action becomes receivable or any rights relating to any corporate action becomes
exercisable prior to the redelivery of the equivalent of such Other Collateral as
determined by Bursa Clearing (S), the Borrower shall receive such entitlement or
exercise such rights in the manner prescribed by Bursa Clearing (S) from time to
time.
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8.7

10.

11.

111

In relation to announcements made by an issuer of the Securities comprised in the
Loaned Securities or Securities Collateral, pertaining to any action taken by such
issuer in relation to or arising from its Securities, including payment of dividend,
issue of bonus Securities and other rights and interests associated with its
Securities, capital restructuring and Securities consolidation (“Corporate Actions”),
Bursa Clearing (S) shall inform the Borrower of the issue of such announcements
in the manner stipulated under Condition 22 (“Corporate Action Notices”).

Termination of Loan
A Loan shall be terminated:-

(@) immediately upon redelivery to Bursa Clearing (S) of all Loaned Securities by
the Borrower in the form of Equivalent Loaned Securities; or

(b) where termination is at the request of Bursa Clearing (S), upon the expiration
of such number of days and in such manner as specified in the SBL Circulars
following the date Bursa Clearing (S) issues a notice of termination to the
Borrower; or

(c) upon the occurrence of an Event of Default,

whichever shall be earlier, provided that redelivery of all or any part of the
Equivalent Loaned Securities does not terminate the Borrower’s responsibility to
fulfil any and all of its other obligations under these SBL Conditions.

Partial redelivery

The Borrower shall have the right, at any time and from time to time, to redeliver a
part of the Loaned Securities to Bursa Clearing (S) in the form of Equivalent
Loaned Securities and Bursa Clearing (S) shall have the right, at any time and from
time to time to request in the manner as may be prescribed by Bursa Clearing (S)
that a part of the Loaned Securities be redelivered by the Borrower in the form of
Equivalent Loaned Securities. Such redelivery or request for redelivery of
Equivalent Loaned Securities shall be subject to these SBL Conditions and the
SBL Circulars and the provisions of Condition 11 which shall apply mutatis
mutandis to such redelivery. For the avoidance of doubt, a partial redelivery of any
part of the Loaned Securities in the form of Equivalent Loaned Securities shall not
have the effect of terminating a Loan pursuant to these SBL Conditions where any
balance of the Loaned Securities remains to be redelivered in the form of
Equivalent Loaned Securities.

Redelivery of Equivalent Loaned Securities & Equivalent Collateral

The Borrower shall procure the redelivery of, or redeliver, the Equivalent Loaned
Securities to Bursa Clearing (S) in accordance with this Condition 11 prior to the
Close of Business of Bursa Clearing (S) on the Termination Date on termination of
the Loan. For the avoidance of doubt, any reference herein or in any other
communication between the Parties to an obligation to redeliver or account for or
act in relation to Loaned Securities shall accordingly be construed as a reference

Page 17 of 29



“ANNEXURE 2”

‘ o ISL IS ATAL A Y SEA

11.2

11.3

11.4

115

11.6

11.7

11.8

to an obligation to redeliver or account for or act in relation to the Equivalent
Loaned Securities.

Redelivery of the Equivalent Loaned Securities shall take place by Bursa
Depository debiting the Equivalent Loaned Securities from the Securities
Account(s) of the Borrower stated in the SBL Account Opening Form. The
Borrower authorises Bursa Clearing (S) to instruct Bursa Depository to make such
debit. The Equivalent Loaned Securities shall be deemed to have been redelivered
by the Borrower upon such debit of the Equivalent Loaned Securities from the
Securities Account(s) specified by the Borrower in the SBL Account Opening Form.

If the Borrower does not redeliver the Equivalent Loaned Securities to Bursa
Clearing (S) in accordance with these SBL Conditions, in addition to Bursa
Clearing (S)’s rights under these SBL Conditions, the Rules or laws, it shall be
liable to pay to Bursa Clearing (S) a penalty fee of 1% of an amount equivalent to
the Value of the Equivalent Loaned Securities as of the Termination Date (“the
Penalty Fee”).

Upon the redelivery of the Equivalent Loaned Securities to Bursa Clearing (S) and
subject to the Borrower having discharged all its existing obligations under the SBL
Conditions, Bursa Clearing (S) shall, at the written request of the Borrower made
electronically through the Bursa SBL System, redeliver to the Borrower the
Equivalent Collateral. For the avoidance of doubt any reference herein or in any
other communication between the Parties to an obligation to redeliver or account
for or act in relation to Collateral shall accordingly be construed as a reference to
an obligation to redeliver or account for or act in relation to Equivalent Collateral.

Redelivery of the Equivalent Securities Collateral shall take place by Bursa
Clearing (S) causing the Equivalent Securities Collateral to be credited into the
Securities Account(s) of the Borrower as specified by the Borrower electronically
through the Bursa SBL System. The Equivalent Securities Collateral shall be
deemed to have been redelivered by Bursa Clearing (S) upon such credit of the
Equivalent Securities Collateral to the Securities Account(s) so specified by the
Borrower.

Where a Bank Guarantee or a Letter of Credit is provided by way of Collateral, the
obligation to redeliver Equivalent Collateral is satisfied by Bursa Clearing (S)
redelivering for cancellation the Bank Guarantee or Letter of Credit so provided, or
where the Bank Guarantee or Letter of Credit is provided in respect of more than
one loan, by Bursa Clearing (S) redelivering for cancellation the Bank Guarantee or
Letter of Credit so provided and receiving Alternative Collateral acceptable to
Bursa Clearing (S) and the Borrower is in compliance with Condition 7.8.

Where Cash Collateral is provided by way of Collateral, the obligation to redeliver
Equivalent Collateral is satisfied by Bursa Clearing (S) crediting the Cash Collateral
into the bank account of the Borrower.

Where Other Collateral is provided by way of Collateral pursuant to Condition 7.3,

redelivery of such Other Collateral by Bursa Clearing (S) shall be in the manner
prescribed by Bursa Clearing (S) from time to time.
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12.

12.1

12.2

13.

13.1

13.2

Events of Default

The Borrower shall notify Bursa Clearing (S) of the occurrence of any of the events
mentioned in paragraphs (a) to (p) under the definition of “Events of Default”.
Where the event of default is in relation to any of the events in paragraphs (a) to
(p), other than the events mentioned in paragraphs (f), (i) and (j), Bursa Clearing
(S) may, upon receipt of notification from the Borrower, or upon Bursa Clearing (S)
becoming aware that such event has occurred, may serve a notice on the Borrower
declaring that an Event of Default has occurred under these SBL Conditions.

Upon the occurrence of an Event of Default, Bursa Clearing (S) shall have the
discretion to terminate any or all of the Loans granted to the Borrower.

Default Action

Without prejudice to its rights contained elsewhere in these SBL Conditions, upon
the occurrence of an Event of Default and/or upon the expiration of the requisite
notice served by Bursa Clearing (S) on the Borrower in the manner prescribed in
the SBL Circulars, Bursa Clearing (S) may dispose of all or any part of the
Securities Collateral deposited by the Borrower with Bursa Clearing (S) in the
following manner. Where the Borrower has confirmed to Bursa Clearing (S)
particulars of the Securities Collateral that are to be disposed of within the same
Business Day of being notified so to do, Bursa Clearing (S) shall accordingly
dispose of the same without further reference to the Borrower. In addition or in lieu
of the foregoing, Bursa Clearing (S) may purchase all or any part of the Equivalent
Loaned Securities. Bursa Clearing (S) may, upon a notice given to the Borrower in
the manner prescribed in the SBL Circulars, declare that all or some of Parties’
delivery and payment obligations (and any other obligations they may have under
these SBL Conditions) shall be accelerated so as to require performance thereof at
the time such Default occurs (the date of which shall be the “Default Date”) so that
performance of such delivery and payment obligations shall be effected only in
accordance with the following provisions:-

(a) the Relevant Value of the Securities which would have been required to be
delivered but for such termination (or payment to be made, as the case may
be) by each Party shall be established in accordance with Condition 13.2;
and

(b) on the basis of the Relevant Values so established, an account shall be taken
(as at the Default Date) of what is due from each Party to the other under
these SBL Conditions and (on the basis that each Party’s claim against the
other in respect of delivery of Equivalent Loaned Securities or Equivalent
Collateral or any cash payment equals the Relevant Value thereof) the sums
due from one Party shall be set-off against the sums due from the other and
only the balance of the account shall be payable by the Party having the
claim valued at the lower amount pursuant to the foregoing.

For the purpose of Condition 13.1, the “Relevant Value”:-

(@) of any cash payment obligation shall equal its par value (disregarding any
amount taken into account under (b) or (c) below);
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13.3

13.4

135

(b) of any Equivalent Loaned Securities to be delivered by the Borrower to Bursa
Clearing (S) shall, subject to Condition 13.5 below, equal the Market Value
thereof; and

(c) of any Equivalent Collateral to be delivered by Bursa Clearing (S) to the
Borrower shall, subject to Condition 13.5 below, equal the Market Value
thereof.

Further in the case of the set-off referred to in Condition 13.1 (b) above, Bursa
Clearing (S) shall be entitled to apply all sums obtained or any other sum standing
to the credit of the Borrower irrespective of whether such sums arose from a
transaction or transactions effected pursuant to or contemplated by these SBL
Conditions or otherwise, for the purpose of the set-off against the liabilities of the
Borrower.

For the purposes of Condition 13.2, but subject to Condition 13.5 below, the
Market Value of any Securities shall be calculated as at the Close of Business on
Bursa Securities for Securities of the relevant description (as determined by Bursa
Clearing (S)) on the Default Date, or if the relevant Default occurs outside the
business hours of Bursa Securities, on the first Market Day following the Default
Date (“Default Valuation Time”) PROVIDED ALWAYS THAT in the case of
Equivalent Securities Collateral or Equivalent Loaned Securities, as the case may
be, that are suspended from trading on Bursa Securities as of the Default Valuation
Time, the Closing Price shall mean the last traded price of such Equivalent
Securities Collateral or Equivalent Loaned Securities, as the case may be, on
Bursa Securities immediately preceding such suspension or such other price as
may be determined by Bursa Clearing (S) at its absolute discretion.

(@ Where Bursa Clearing (S) has, following the occurrence of a Default
purchased Securities forming part of the same issue and being of an identical
type and description to those to be delivered by the Borrower and in
substantially the same amount as those Securities or sold Securities or Other
Collateral, where applicable, forming part of the same issue and being of an
identical type and description to those to be delivered by it to the Borrower
and in substantially the same amount as those Securities or Other Collateral,
as the case may be, the cost of such purchase or the proceeds of such sale,
as the case may be, (taking into account all reasonable costs, fees and
expenses that would be incurred in connection therewith) shall be treated as
the Market Value, as the case may be, of the relevant Securities or Other
Collateral, respectively, for the purpose of this Condition 13.

(b) Where Bursa Clearing (S) has following the occurrence of a Default
purchased Securities or sold Securities or Other Collateral pursuant to
Condition 13.5(a) above and such Securities or Other Collateral is not in
substantially the same amount as those Securities or Other Collateral
required to be valued for the purposes of Condition 13.2 above, the Market
Value of those Securities or Other Collateral required to be valued shall be
determined by applying the following formula :

(Net proceeds of purchase or sale of Securities or Other Collateral)
X Amount to be valued

(Amount of Securities or Other Collateral purchased or sold)
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13.6

13.7

13.8

14.

15.

16.

For the avoidance of doubt, the provisions in Conditions 13.1 to 13.5 shall not
apply to the Loans which delivery and payment obligations have not been declared
as being accelerated in accordance with Condition 13.1 and the Borrower shall
continue to fulfil all its obligations under these SBL Conditions in respect of such
Loans.

Notwithstanding the provisions in Conditions 13.1 to 13.5 and any other
provisions in these SBL Conditions but without prejudice to the rights of Bursa
Clearing (S) contained in these SBL Conditions, Bursa Clearing (S) may, upon the
occurrence of an Event of Default, take any action as prescribed in the SBL
Circulars and any action which Bursa Clearing (S) deems necessary for the
protection of its interest and the interest of the market at the Borrower’s expense
and if appropriate in its name.

In addition, the Borrower shall be liable to Bursa Clearing (S) for the amount of all
reasonable legal and other professional expenses incurred by Bursa Clearing (S)
in connection with or as a consequence of an Event of Default, together with
interest thereon calculated at the prevailing rate as published in the SBL Circulars.
Interest will accrue daily on a compound basis and will be calculated according to
the actual number of days elapsed.

Interest on Outstanding Payments

In the event of either Party failing to pay any sum when due in accordance with
these SBL Conditions, such Party hereby undertakes to pay to the other Party
upon demand interest (before as well as after judgement) on the net balance due
and outstanding, for the period commencing on and inclusive of the original due
date of payment to (but excluding) the date of actual payment, in the same
currency as the principal sum and at the prevailing rate as published in the SBL
Circulars. Interest will accrue daily on a compound basis and will be calculated
according to the actual number of days elapsed.

Taxes

The Borrower hereby undertakes promptly to pay and account for any transfer or
similar duties or taxes chargeable in connection with any transaction effected
pursuant to or contemplated by these SBL Conditions, and shall indemnify and
keep indemnified Bursa Clearing (S) against any liability arising as a result of the
Borrower’s failure to do so.

Borrower’s Warranties
The Borrower hereby warrants and undertakes to Bursa Clearing (S) on a
continuing basis to the intent that such warranties shall survive the completion

and/or termination of the transaction contemplated herein that, where acting as a
Borrower:-
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it has all necessary licences and approvals, and is duly authorised and
empowered, to perform its duties and obligations under these SBL Conditions
and will do nothing prejudicial to the continuation of such authorisation,
licences or approvals;

it is not restricted under the terms of its constitution or in any other manner
from borrowing Securities in accordance with these SBL Conditions or from
otherwise performing its obligations hereunder;

it is absolutely entitled to pass full legal and beneficial ownership of all
Collateral provided by it hereunder to Bursa Clearing (S) free from all liens,
charges and encumbrances;

it is acting as principal in respect of these SBL Conditions;
it is borrowing the Loaned Securities for any one of the following purposes:-

0] to facilitate the settlement of a regulated short sale as defined in the
Rules of Bursa Securities in Eligible Securities and which is effected
in accordance with the Rules of Bursa Securities, whether on its own
account or on account of the Borrower’s Client;

(i) to facilitate the settlement of a sale of Eligible Securities effected on
Bursa Securities whether on the Borrower's own account or on
account of the Borrower’'s Client where there are no Securities or
insufficient Securities in the Securities Account of the Borrower or the
Borrower’s Client as will enable the Borrower or the Borrower’s Client
to meet its delivery obligations to the purchaser (in accordance with
the Rules of Bursa Securities relating to delivery and settlement)
pursuant to a sale trade executed by the Borrower or the Borrower's
Client on Bursa Securities, as a result of a mistake however made
when executing the sale trade provided always that the mistake was
made in good faith and discovered only after the sale trade has been
executed; or

(i) for such other purposes as may be determined by Bursa Clearing (S)
pursuant to the Rules of Bursa Clearing (S).

the Securities Account(s) stated in the SBL Account Opening Form shall be
used for the specific primary purpose of facilitating Securities borrowing and
lending transactions under these SBL Conditions, in accordance with relevant
conditions or requirements as may be prescribed by Bursa Depository;

for so long as the Loan shall remain outstanding, it shall not close, or it shall
ensure no closure of, the Securities Account(s) stated in the SBL Account
Opening Form; and

the Borrower shall comply with all other requirements in relation to the Bursa

SBL imposed by the taxation authorities in Malaysia in order to qualify for
relief from stamp duty and income tax.
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16A.

17.

18.

18.1

18.2

19.

20.

Indemnity

The Borrower shall indemnify and hold Bursa Clearing (S) harmless from and
against any and all losses, claims, liabilities, costs and expenses (including but not
limited to legal costs on a solicitor and client basis) arising from or in relation to
enforcement by Bursa Clearing (S) of any of its rights against the Borrower
pursuant to these SBL Conditions. This obligation to indemnify Bursa Clearing (S)
shall survive the termination of these SBL Conditions.

Borrower treated as principal

In so far as the rights and liabilities of Bursa Clearing (S) against the Borrower
under these SBL Conditions are concerned, a Borrower shall be treated as
principal in all matters including but not limited to transactions (whether on its own
account or for the account or accounts of its clients) and shall be liable to Bursa
Clearing (S) as such.

Termination of these SBL Conditions or Suspension of Borrowing

Each Party has the right to terminate the contractual relationship pursuant to these
SBL Conditions by giving prior written notice subject to an obligation to ensure that
all Loans which have been entered into but not discharged at the time such notice
is given are duly discharged in accordance with these SBL Conditions. The length
of such written notice and the date upon which the termination shall become
effective shall be specified in the SBL Circulars.

Notwithstanding any provision to the contrary as contained in these SBL
Conditions, Bursa Clearing (S) may, where it deems necessary and without
assigning any reason whatsoever, suspend borrowing or further borrowing by the
Borrower pursuant to these SBL Conditions for such period as it deems necessary.

Further Assurances

The Borrower shall do all such things and provide all such assurances as may be
required by Bursa Clearing (S) to perfect or preserve the rights and interests of
Bursa Clearing (S) under or pursuant to these SBL Conditions including but not
limited to the execution of all documents and the performance of all acts and things
as shall be required by Bursa Clearing (S) pursuant to these SBL Conditions.

Single Agreement

Each Party acknowledges that, it has entered into these SBL Conditions and will
enter into each Loan in consideration of and in reliance upon the fact that, all
Loans constitute a single business and contractual relationship and are made in

consideration of each other. Accordingly, each Party agrees:-

(a) to perform all of its obligations in respect of each Loan, and that a default in
the performance of any such obligations shall constitute a default by it in
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22.

22.1

22.2

22.3

respect of all Loans; and

(b) that payments, deliveries and other transfers made by either of them in
respect of any Loan shall be deemed to have been made in consideration of
payments, deliveries and other transfers in respect of any other Loan.

Confidentiality

Bursa Clearing (S) shall not disclose information pertaining to the Loan
transactions by the Borrower except where it is bound by law or pursuant to any
requirement of any relevant authority in Malaysia to whom Bursa Clearing (S) is
bound to make such disclosure. Without limiting the generality of the foregoing,
Bursa Clearing (S) shall be entitled to disclose any information or to produce any
document in its possession or control if required or requested to do so by the
Securities Commission of Malaysia. In addition, Bursa Clearing (S) will also be
entitled to disclose any information in its possession or control to the Securities
Commission of Malaysia or authorised personnel of Bursa Securities by way of
granting such persons access to the Bursa SBL System and to retain such
information in whatever form, for purpose of facilitating the performance of their
duties and functions under the relevant requirements, Rules or laws.

Access to Bursa SBL System and Notices

Notwithstanding that certain provisions of these SBL Conditions may require
written notices, Bursa Clearing (S) is authorised but not required to act on notices
received by facsimile.

The Borrower hereby acknowledges and agrees that it has requested to be given
access and use of the Bursa SBL System for purposes of submitting Borrowing
Request(s) electronically to Bursa Clearing (S) or such other services as may be
prescribed by Bursa Clearing (S). The Borrower hereby agrees that it shall comply
with any procedures, directives, instructions as may be issued or prescribed by
Bursa Clearing (S) from time to time for the use of the Bursa SBL System. The
Borrower acknowledges that notices, instructions, confirmations, requests, reports
or statements (“Said Information”) in an electronic form generated by the Bursa
SBL System and written notices received by facsimile shall be irrevocable and
binding on the Borrower upon electronic transmission through the Bursa SBL
System or upon such written notice being acted upon by Bursa Clearing (S) and
Bursa Clearing (S) shall be entitled (but not obliged) to effect, perform or process
such electronic or faxed notices, instructions or requests without the Borrower’s
further consent and without any further reference or notice to the Borrower. For the
avoidance of doubt, Bursa Clearing (S) shall be under no obligation to give effect to
any notices, instructions or requests of the Borrower and shall be entitled, at its
sole and absolute discretion and without assigning any reason, to refuse to accept
any notices, instructions or requests of the Borrower or to only execute part of the
notices, instructions or requests. Bursa Clearing (S) shall not be liable for any
losses, damages, costs or expenses suffered by the Borrower as a result of any
such refusal or any partial execution of the notices, instructions or requests.

Corporate Action Notices which are required to be given to the Borrower pursuant
to Condition 8.7 shall, where applicable, also be given by Bursa Clearing (S) to
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22.4

22.5

23.

the Borrower’s Client in any one of the modes set out in Condition 22.4.

Any notice or other communication in respect of these SBL Conditions shall be
given in writing and delivered personally or sent by ordinary post, facsimile or
electronic mail, transmitted through the Bursa SBL System or communicated
through a public advertisement:-

(@) in the case of Bursa Clearing (S), to the postal address or facsimile number
or electronic mail address specified by Bursa Clearing (S) from time to time in
the SBL Circulars or via the Bursa SBL System; and

(b) in the case of the Borrower, to the postal address, facsimile number or
electronic mail address as stated in the Application or to such other address
or number as the Borrower shall notify in writing to Bursa Clearing (S), to the
address or number maintained in the records of Bursa Clearing (S) for
whatever purposes or via the Bursa SBL System.

Any such notice or other communication issued in accordance with the above
provisions shall be deemed to have been received:

(a) if delivered personally, on the date of delivery;

(b) if sent by ordinary post, three (3) Business Days after the date of posting
unless actually received earlier;

(c) if sent by facsimile, when confirmation of its transmission has been recorded
by the sender’s facsimile machine (provided that if the date of transmission is
not a Business Day it shall be deemed to have been received at the opening
of business on the next Business Day); or

(d) if sent by electronic mail or via the Bursa SBL System, at the time of the
transmission (provided that if the date of transmission is not a Business Day it
shall be deemed to have been received at the opening of business on the
next Business Day).

The Borrower undertakes to indemnify and hold harmless Bursa Clearing (S) (and
its successors and affiliates) from and against all losses, damages, deficiencies,
claims, costs and expenses including legal fees and all other liabilities arising out
of or related to Bursa Clearing (S) agreeing to accept and accepting or agreeing to
act or acting on requests or notifications from the Borrower by facsimile.

Amendments

Bursa Clearing (S) shall be entitled at its absolute and sole discretion to cause any
amendment, variation, modification, addition to or substitution of any of the terms
and conditions of these SBL Conditions (collectively “Amendment”). The date on
which an Amendment shall become effective shall not be earlier than seven (7)
Business Days from the date Bursa Clearing (S) issues its Amendment notice. If
the Borrower does not withdraw its Application or terminate the Loan before the
date the Amendment becomes effective, the Borrower shall be deemed to have
consented to such Amendment.
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Severability

If any provision of these SBL Conditions is declared by any judicial or other
competent authority to be void or otherwise unenforceable, that provision shall be
severed from these SBL Conditions and the remaining provisions of the SBL
Conditions shall remain in full force and effect. The SBL Conditions shall, however,
thereafter be amended so as to achieve as far as possible, without illegality, the
intention of the Parties with respect to that severed provision.

Specific Performance

Each Party agrees that in relation to legal proceedings it will not seek specific
performance of the other Party’s obligation to deliver or redeliver Loaned
Securities, Equivalent Loaned Securities, Collateral or Equivalent Collateral but
without prejudice to any other rights it may have.

Survival

All representations, limitations of liability, releases and indemnifications made or
given and all statements and certificates delivered in connection with or pursuant to
these SBL Conditions shall be considered to have been relied upon by the other
Party and shall survive the termination of each Loan.

Accuracy of Data

Bursa Clearing (S) does not guarantee the accuracy of any price received from
Bursa Securities or from any other source of pricing or information that Bursa
Clearing (S) uses in the ordinary course of its business. It shall not be the
obligation or duty of Bursa Clearing (S) to inquire whether any price changes or
fluctuations are appropriate or otherwise or to determine the reasons for such
changes or fluctuations and Bursa Clearing (S) shall not be liable for any losses,
costs, expenses, damages and liabilities arising from any inaccuracy or error in
such price or information.

Statement by Bursa Clearing (S) conclusive

A written statement or a certificate duly signed by an officer of Bursa Clearing (S)
for the time being authorised to do so or generated by the Bursa SBL System
certifying the amount or amounts due to or owing by one Party to the other and/or
the liabilities incurred by one Party and payable by the other pursuant to these SBL
Conditions shall in the absence of any manifest error be final and conclusive of the
matters so certified and shall be binding on the Parties.
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29.1

29.2

29.3

29.4

29.5

Limitation of Liability

The Bursa Group and/or its directors, officers, employees or agents shall not be
liable for any losses or damages that may be incurred or suffered by the Borrower,
as the case may be, arising from mechanical breakdown, computer or system
software malfunction or failure or other failures of equipment howsoever caused
unless such breakdown or failure shall have been caused by fraudulent or
negligent acts or omissions.

In the absence of any act of negligence or fraud on the part of Bursa Clearing (S),
Bursa Clearing (S) and/or its directors, officers, employees or agents shall not be
liable for any losses (including indirect or unforeseeable loss) arising out of or in
relation to the loss, destruction or misdelivery of any Loaned Securities, Equivalent
Loaned Securities, Collateral or Equivalent Collateral or any action taken or
omitted or purported to be taken or omitted in connection with these SBL
Conditions or any delays in carrying out its obligations under these SBL Conditions
whether so prevented or delayed by law or any circumstances beyond its control,
or any forgery of the Borrower's signature, instructions or requests. In any event,
the aggregate liability of Bursa Clearing (S) shall not exceed the market value of
any Loaned Securities, Equivalent Loaned Securities, Collateral or Equivalent
Collateral to which the loss or damage relates calculated at the time such
negligence or fraud is discovered. Regardless of the basis of any claim, in no
event will Bursa Clearing (S) be liable for any special, indirect, incidental,
consequential or punitive damages arising out of or relating to these SBL
Conditions even if informed of such damages.

Bursa Clearing (S), in the performance of its obligations under these SBL
Conditions, shall be entitled to act or refrain from acting on the advice of its
professional advisors including but not limited to any lawyer, valuer, accountant,
banker, stockbroking company or other expert and shall not be liable in the
absence of negligence or fraud on its part, for any loss or damage incurred or
suffered as a result of so acting or refraining from acting.

Bursa Clearing (S) shall not be obliged to investigate or to ascertain the validity of
any Loaned Securities. Bursa Clearing (S) shall not, in the absence of negligence
or fraud on its part, be liable for any losses incurred or suffered by any Borrower as
a result of Loaned Securities that are forged or invalid or that are not
unencumbered or freely transferable being credited into the Securities Accounts
specified in the SBL Account Opening Form.

Each Party agrees that in relation to legal proceedings it will not seek specific
performance of the other Party’s obligation to deliver or redeliver Securities,
Equivalent Securities, Collateral or Equivalent Collateral but without prejudice to
any other rights it may have as provided for by these SBL Conditions.
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30.1

30.2

31.

31.1

31.2

Force Majeure

The Parties hereto acknowledge and accept that Bursa Clearing (S) is part of the
Bursa Group and that Bursa Clearing (S) may be required to suspend the
operation of the Bursa SBL System and the provision of all ancillary services if for
any reason the records of Bursa Clearing (S) or Bursa Depository or the Bursa
SBL System or other component or the Bursa Group are unavailable, inaccessible,
delayed or hindered in any manner. In any such event, Bursa Clearing (S) shall not
be liable for any failure, hindrance or delay in the provision of services or for the
failure to give or the delay in giving effect to any notice or communication from the
Borrower.

The Bursa Group and/or its directors, officers, employees or agents shall not be
liable for any losses or damages that may be incurred or suffered by the Borrower
arising from causes beyond its reasonable control including, without limitation, acts
of God or the public enemy, acts of a civil or military authority, natural disasters,
embargoes, industrial action, fires, floods, mechanical breakdowns, computer or
system failures or sabotage, delay or inability to act by any registrar, interruptions
of power supplies or other utility or services, currency restrictions, any law,
regulation or order of any government, competent authority or any court or tribunal,
war or terrorism.

Governing Law and Arbitration

These SBL Conditions shall be governed by and shall be construed in accordance
with the laws of Malaysia.

The Parties hereby agree that any dispute, controversy or claim between the
Parties arising out of or in connection with any transactions relating to the Bursa
SBL and/or any transactions pursuant to these SBL Conditions (“Disputes”), shall
be settled by arbitration in accordance with the Rules for Arbitration of the Kuala
Lumpur Regional Centre for Arbitration (“KLRCA Rules”). Notwithstanding the
rules set forth in the KLRCA Rules, the following provisions shall apply to such
arbitration proceedings:

@) The arbitral tribunal shall consist of one (1) arbitrator if the Parties agree
on the appointment of such single arbitrator within fourteen (14) days of
the date of filing with the Director of the Kuala Lumpur Regional Centre
for Arbitration (“KLRCA”) of a copy of the notice of arbitration by the
claimant and served on the respondent. If a Party fails to confirm in
writing its agreement to the appointment of the sole arbitrator or has not
confirmed in writing that it does not agree to the appointment of one
arbitrator within the fourteen (14) day period provided herein, the
arbitrator nominated by the other Party shall be the sole arbitrator.

(b) Where the Parties cannot agree on the appointment of one (1) arbitrator,
the arbitral tribunal shall, subject always to Condition 31.2(c) below,
consist of three (3) arbitrators who shall be appointed in the following
manner. Each Party to the dispute shall appoint one (1) arbitrator within
fourteen (14) days of the expiration of the fourteen (14) day period stated
in Condition 31.2(a) above. The Parties agree that the third (3"

Page 28 of 29



32.

33.

34.

35.

“ANNEXURE 2”

" o ISL IS ATAL A Y SEA

arbitrator, who shall be the presiding arbitrator, shall be appointed by the
Director of the KLRCA within twenty one (21) days of the expiration of the
fourteen (14) day period stated in Condition 31.2(a) above. The Director
of the KLRCA shall appoint as presiding arbitrator a person who has at
least 15 years of relevant working experience in the securities industry.
Where the Director of the KLRCA is unable to act or fails to act within the
period specified for the appointment of the presiding arbitrator, any Party
may apply to the High Court of Malaya and the High Court in Sabah and
Sarawak or either of them as the case may require, for such appointment.

(© Where a Party fails to appoint an arbitrator within the period stated in
Condition 31.2(b) above, then the arbitral tribunal shall not consist of (3)
arbitrators but one (1) arbitrator who shall be the arbitrator appointed by
the other Party.

(d) Where the arbitral tribunal consists of three (3) arbitrators and a Party
fails to appoint a successor to its appointed arbitrator within fourteen (14)
days of the death, resignation or other incapacity of such arbitrator, the
presiding arbitrator shall appoint such successor.

(e) The place of arbitration shall be Kuala Lumpur.

) The language to be used in the arbitral proceedings shall be English.

Assignment

The Borrower may not assign or transfer any of its rights or obligations under these
SBL Conditions without the prior written consent of Bursa Clearing (S).
Non-Waiver

No failure or delay by either Party (whether by course of conduct or otherwise) to
exercise any right, power or privilege hereunder shall operate as a waiver thereof
nor shall any single or partial exercise of any right, power or privilege preclude any
other or further exercise thereof or the exercise of any other right, power or
privilege as herein provided.

Successors Bound

Subject to Condition 32, these SBL Conditions shall be binding upon the
successors-in-title of the Borrower.

Time

Time shall be of the essence of these SBL Conditions.
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BURSA SECURITIES BORROWING AND LENDING

Application to be approved as a Borrower*

Name of Applicant Date Submitted

Company Registration No:

Registered Address of Applicant

Contact Person (1) Telephone Number E-mail Address Fax Number

Contact Person (2) Telephone Number E-mail Address Fax Number

We hereby request Bursa Malaysia Securities Clearing Sdn Bhd (“Bursa Clearing (S)”) to approve us as a
Borrower as defined in the Rules of Bursa Clearing (S). In this respect we hereby declare, warrant, undertake
and agree as follows:-

1.  We have full capacity and authority to make this Application and the information given in this Application is
true and correct.

2. We agree to be bound by the Bursa SBL (Terms and Conditions for Borrower) in force from time to time.

3.  We warrant that we have all the necessary licences and approvals and are duly empowered to perform the
duties and obligations under the Bursa SBL (Terms and Conditions for Borrower).

4.  We are not restricted or prohibited under our Memorandum and Articles of Association or other constituent
documents or in any other manner from borrowing the securities from Bursa Clearing (S) in accordance with
the Bursa SBL (Terms and Conditions for Borrower) or from otherwise performing our obligations
thereunder.

5.  We hereby authorise and consent to you gaining access to or viewing or retaining in whatever form any
information or document in relation to this Application and any Loan transacted thereof, including but not
limited to, any information or document in relation to the Securities Account stated in the SBL Account
Opening Form, in respect of all transactions entered into by us in accordance with the Bursa SBL (Terms
and Conditions for Borrower).

6. We are acting as principal in respect of all transactions entered into by us in accordance with the Bursa SBL
(Terms and Conditions for Borrower) and shall be liable to Bursa Clearing (S) as such irrespective of
whether those transactions were on our own account or for the account or accounts of our clients.

7. We undertake to submit documentary proof to you for any change of the particulars given and enclose a
certified copy of the resolution, passed by our Board of Directors which shall, as between you and us, be
conclusive evidence of the passing of the resolution so certified.

8. We shall not hold you liable in any manner in the event that this Application is rejected by you.

Authorised Signatories Date & Company Stamp

* Terms defined and expressions construed in the Bursa SBL (Terms and Conditions for Borrower) shall have the
same meanings and construction in this Application.
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SBL ELIGIBLE SECURITIES

NO. | STOCK CODE | STOCK NAME
1 5185 AFFIN HOLDINGS BHD
2 5099 AIRASIA BHD
3 2288 AMINVESTMENT GROUP BHD
4 1015 AMMB HOLDINGS BHD
5 2291 ASIATIC DEVELOPMENT BHD
6 5076 ASTRO ALL ASIA NETWORKS PLC
7 1562 BERJAYA SPORTS TOTO BHD
8 1023 BUMIPUTRA-COMMERCE HOLDINGS BHD
9 1818 BURSA MALAYSIA BHD
10 7277 DIALOG GROUP BHD
11 6947 DIGI.COM BHD
12 1619 DRB-HICOM BHD
13 2143 ECM LIBRA AVENUE BHD
14 5266 EON CAPITAL BHD
15 5398 GAMUDA BHD
16 3182 GENTING BHD
17 1503 GUOCOLAND (MALAYSIA) BHD
18 5819 HONG LEONG BANK BHD
19 1597 IGB CORPORATION BHD
20 3336 IJM CORPORATION BHD
21 2216 IJM PLANTATIONS BHD
22 1961 IOl CORPORATION BHD
23 5089 KLCC PROPERTY HOLDINGS BHD
24 2445 KUALA LUMPUR KEPONG BHD
25 5097 KURNIA ASIA BHD
26 3794 LAFARGE MALAYAN CEMENT BHD
27 1643 LANDMARKS BHD
28 3581 LION CORPORATION BHD
29 2887 LION DIVERSIFIED HOLDINGS BHD
30 4235 LION INDUSTRIES CORPORATION BHD
31 3735 MAGNUM CORPORATION BHD
32 1155 MALAYAN BANKING BHD
33 5077 MALAYSIAN BULK CARRIERS BHD
34 2488 MALAYSIAN PLANTATIONS BHD
35 1651 MALAYSIAN RESOURCES CORPORATION BHD
36 5051 MAXIS COMMUNICATIONS BHD
37 4502 MEDIA PRIMA BHD
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SBL ELIGIBLE SECURITIES

NO. STOCK CODE STOCK NAME
38 3816 MISC BHD (incl. Misc-F)
39 8893 MK LAND HOLDINGS BHD
40 3905 MULPHA INTERNATIONAL BHD
41 5053 OSK HOLDINGS BHD
42 6866 PADIBERAS NASIONAL BHD
43 5052 PLUS EXPRESSWAYS BHD
44 4634 POS MALAYSIA & SERVICES HOLDINGS BHD
45 4065 PPB GROUP BHD
46 5304 PROTON HOLDINGS BHD
47 1295 PUBLIC BANK BHD (incl. Public Bank-F)
48 6807 PUNCAK NIAGA HOLDINGS BHD
49 5030 RANHILL BHD
50 1309 RASHID HUSSAIN BHD
51 4715 RESORTS WORLD BHD
52 1066 RHB CAPITAL BHD
53 8575 SAPURACREST PETROLEUM BHD
54 7045 SCOMI MARINE BHD
55 4324 SHELL REFINING CO (F.O.M.) BHD
56 8664 SP SETIA BHD
57 6165 SUNRISE BHD
58 4898 TA ENTERPRISE BHD
59 4863 TELEKOM MALAYSIA BHD
60 5347 TENAGA NASIONAL BHD
61 5031 TIME DOTCOM BHD
62 5103 TITAN CHEMICALS CORP. BHD
63 4855 UEM BUILDERS BHD
64 1775 UEM WORLD BHD
65 4588 UMW HOLDINGS BHD
66 5005 UNISEM (M) BHD
67 6831 UTAMA BANKING GROUP BHD
68 5142 WAH SEONG CORPORATION BHD
69 4677 YTL CORPORATION BHD
70 6742 YTL POWER INTERNATIONAL BHD
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PRO-FORMA BANK GUARANTEE

[ON BANK LETTER HEAD]

GUARANTEE dated as of the day of made by [insert
name and address of Guarantor] (hereinafter referred to as the “Guarantor”) in favour of
BURSA MALAYSIA SECURITIES CLEARING SDN. BHD. (109716-D), a company
incorporated in Malaysia under the Companies Act 1965 and having its registered office
at 9" Floor, Exchange Square, Bukit Kewangan, 50200 Kuala Lumpur (hereinafter
referred to as “the Securities Clearing”), at the request of [insert name and address of the
trading clearing participant] (hereinafter referred to as the *“Trading Clearing
Participant”).

WHEREAS the Trading Clearing Participant has applied to become or is a participant in
the clearing and settlement services operated by the Securities Clearing (hereinafter
referred to as the “Services”);

WHEREAS it is a requirement of the Securities Clearing that the Trading Clearing
Participant shall furnish to the Securities Clearing a guarantee, in the form as set out
herein, provided by a bank licensed under the Laws of Malaysia and acceptable to the
Securities Clearing, to be lodged as collateral for the purpose of borrowing securities
from the Securities Clearing as part of the Services.

NOW, THEREFORE in consideration of the Securities Clearing agreeing to allow the
Trading Clearing Participant to participate in the Services and/or to continue to allow the
Trading Clearing Participant to participate therein, the Guarantor hereby agrees for the
benefit of the Securities Clearing as follows:

1. @ Subject to Clause 4 hereof, the Guarantor unconditionally guarantees to
the Securities Clearing as of the date hereof all obligations and liabilities,
actual or contingent, due or payable by the Trading Clearing Participant to
the Securities Clearing. The Guarantor shall, within three (3) working days
upon receipt of the Securities Clearing’s written demand, pay to the
Securities Clearing such sums as demanded in respect thereof subject to
the maximum aggregate sum specified in Clause 4(a) hereof
notwithstanding any dispute or contest by the Trading Clearing Participant
or any third party and without further proof or conditions.

(b) Such written demand by the Securities Clearing shall be conclusive
evidence of the obligation and no further proof of the obligation due by the
Trading Clearing Participant to the Securities Clearing shall be necessary
to validate any claim by the Securities Clearing under this Guarantee. A
certificate of the Securities Clearing in any demand as to any sum due as
the obligation from the Trading Clearing Participant to the Securities
Clearing shall be conclusive in the absence of manifest error.
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The term “working day”, as used in this paragraph, means any day other than a
Saturday, Sunday or public holiday in Kuala Lumpur.

The Guarantor hereby expressly agrees that this Guarantee shall be a continuing
guarantee and that the validity of this Guarantee and the obligation and liability of
the Guarantor hereunder shall in no way be extinguished by reason of:

(a)

(b)

(@)

(b)

(a)

(b)

(©)

The assertion by the Securities Clearing of or any failure by the Securities
Clearing to assert against the Trading Clearing Participant, any of the
rights or remedies reserved or available to the Securities Clearing under
any agreement with the Trading Clearing Participant or under the Rules of
the Securities Clearing applicable to such Trading Clearing Participant.

Any change in the corporate existence, structure or ownership of the
Trading Clearing Participant or any bankruptcy, insolvency,
reorganisation, arrangement, assignment for the benefit of creditors,
receivership or similar act or action affecting the Trading Clearing
Participant or the Trading Clearing Participant’s successors or assignees.

For the avoidance of doubt but subject to Clause 4 and 7 hereof, this
Guarantee shall be valid, effective and enforceable so long as all or any of
the obligations of the Trading Clearing Participant arising on or prior to
the expiry date or revocation of this Guarantee is outstanding.

This Guarantee may be renewed at the absolute discretion of the Guarantor
by notice in writing from the Guarantor to the Securities Clearing before
the expiry date hereinafter below-mentioned.

The Guarantor’s maximum aggregate liability under this Guarantee is
limited to the sum of Ringgit Malaysia [insert sum in words and figures].

The Guarantor expressly agrees that partial demands are permitted under
this Guarantee provided always that the aggregate amount of all partial
demands shall not exceed the maximum liability of the Guarantor as set
out in Clause 4(a) above.

All claims (if any), under this Guarantee must be received by the
Guarantor not later than ten (10) calendar days after expiry date i.e. [insert
date] of this Guarantee or within ten (10) calendar days after the 60™ day
from the date of notice of revocation of the Guarantee, whichever is
earlier, after which this Guarantee shall lapse and the Guarantor shall be
deemed to be released from all liabilities and absolved from any
obligations hereunder, whether or not this Guarantee is returned to the
Guarantor for cancellation.

This Guarantee shall not be assignable or transferable without the Guarantor’s
written consent.
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6. No failure or delay on the part of the Securities Clearing in exercising any rights
under this Guarantee shall operate as a waiver of, or prejudice any such rights. No
single or partial exercise of any particular right shall preclude any other or further
exercise thereof or the exercise of any other right. No waiver of any particular
right by the Securities Clearing shall be effective unless given in writing. No
waiver of any particular right shall be deemed a waiver of any other right under
this Guarantee.

7. This Guarantee shall be effective from [insert date] and shall expire [insert date].
During the validity period of this Guarantee, the Guarantor may revoke the same
by giving to the Securities Clearing not less than sixty (60) calendar days prior
written notice of revocation.

8. If any provisions of this Guarantee may be or become invalid, illegal or
unenforceable in any respect, the validity, legality and enforceability of the
remaining provisions shall not be affected thereby.

9. The Guarantee shall be governed by and construed and interpreted in accordance

with the Laws of Malaysia.

IN WITNESS WHEREOF, the Guarantor has duly executed this Guarantee as of the
day and year first above written.

SIGNED by
eevver.n....(Name of Signatory/Power Attorney)..... )
cerennen(DeSIgNALION) . )
For and on behalf of the Guarantor, )
veeeeeen..(Name of Guarantor).............coeevveee )
ceveneenn...(Company Registration No.).............. )
In the presence of:- )
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No List Of Approved Securities Haircut rate
1 Aeon Co. (M) Bhd 30.00%
2 Affin Holdings Bhd 30.00%
3 Airasia Bhd 30.00%
4 Aminvestment Group Bhd 30.00%
5 AMMB Holdings Bhd 30.00%
6 Amway (M) Holdings Bhd 30.00%
7 Asiatic Development Bhd 30.00%
8 Astro All Asia Networks Plc 30.00%
9 Bandar Raya Developments Bhd 30.00%
10 Berjaya Sports Toto Bhd 30.00%
11 | Bintulu Port Holdings Bhd 30.00%
12 | British American Tobacco (M) Bhd 30.00%
13 | Bumiputra-Commerce Holdings Bhd 30.00%
14 Bursa Malaysia Bhd 30.00%
15 | Carlsberg Brewery Malaysia Bhd 30.00%
16 | Chemical Company Of Malaysia Bhd 30.00%
17 | Courts Mammoth Bhd 30.00%
18 Dialog Group Bhd 30.00%
19 | Digi.Com Bhd 30.00%
20 Drb-Hicom Bhd 30.00%
21 | Ecm Libra Avenue Bhd 30.00%
22 Eon Capital Bhd 30.00%
23 | Gamuda Bhd 30.00%
24 | Genting Bhd 30.00%
25 | Globetronics Technology Bhd 30.00%
26 | Golden Hope Plantations Bhd 30.00%
27 | Guinness Anchor Bhd 30.00%
28 | Guocoland (Malaysia) Bhd 30.00%
29 | Hong Leong Bank Bhd 30.00%
30 IGB Corporation Bhd 30.00%
31 IJM Corporation Bhd 30.00%
32 IJM Plantations Bhd 30.00%
33 101 Corporation Bhd 30.00%
34 Island & Peninsular Bhd 30.00%
35 | Kian Joo Can Factory Bhd 30.00%
36 | Kim Hin Industry Bhd 30.00%
37 | KLCC Property Holdings Bhd 30.00%
38 | KNM Group Bhd 30.00%
39 | Kuala Lumpur Kepong Bhd 30.00%
40 | Kulim (M) Bhd 30.00%
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41 Kumpulan Guthrie Bhd 30.00%
42 Kurnia Asia Bhd 30.00%
43 | Lafarge Malayan Cement Bhd 30.00%
44 | Landmarks Bhd 30.00%
45 | Lingkaran Trans Kota Holdings Bhd 30.00%
46 | Lingui Development Bhd 30.00%
47 Lion Corporation Bhd 30.00%
48 | Lion Diversified Holdings Bhd 30.00%
49 | Lion Industries Corporation Bhd 30.00%
50 | Maa Holdings Bhd 30.00%
51 | Magnum Corporation Bhd 30.00%
52 | Malakoff Bhd 30.00%
53 | Malayan Banking Bhd 30.00%
54 Malaysia Airport Holdings Bhd 30.00%
55 | Malaysian Airline System Bhd 30.00%
56 Malaysian Bulk Carriers Bhd 30.00%
57 Malaysian Industrial Dev. Finance Bhd 30.00%
58 | Malaysian Oxygen Bhd 30.00%
59 Malaysian Pacific Industries Bhd 30.00%
60 Malaysian Plantations Bhd 30.00%
61 | Malaysian Resources Corporation Bhd 30.00%
62 Maxis Communications Bhd 30.00%
63 Mbm Resources Bhd 30.00%
64 Media Prima Bhd 30.00%
65 | Misc Bhd 30.00%
66 | MK Land Holdings Bhd 30.00%
67 | MMC Corporation Bhd 30.00%
68 Mulpha International Bhd 30.00%
69 | NCB Holdings Bhd 30.00%
70 | Nestle (M) Bhd 30.00%
71 | New Straits Times Press (M) Bhd, The 30.00%
72 | Oriental Holdings Bhd 30.00%
73 | OSK Holdings Bhd 30.00%
74 | Padiberas Nasional Bhd 30.00%
75 | Pantai Holdings Bhd 30.00%
76 | Petronas Dagangan Bhd 30.00%
77 | Petronas Gas Bhd 30.00%
78 | Plus Expressways Bhd 30.00%
79 | Pos Malaysia & Services Holdings Bhd 30.00%
80 | PPB Group Bhd 30.00%
81 | Proton Holdings Bhd 30.00%
82 | Public Bank Bhd 30.00%
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83 | Puncak Niaga Holdings Bhd 30.00%
84 | Ranhill Bhd 30.00%
85 | Rashid Hussain Bhd 30.00%
86 | Resorts World Bhd 30.00%
87 | RHB Capital Bhd 30.00%
88 | Road Builder (M) Holdings Bhd 30.00%
89 | Sapuracrest Petroleum Bhd 30.00%
90 | Sarawak Enterprise Corporation Bhd 30.00%
91 | Scomi Group Bhd 30.00%
92 | Scomi Marine Bhd 30.00%
93 | Selangor Properties Bhd 30.00%
94 | Shangri-La Hotels (M) Bhd 30.00%
95 | Shell Refining Co (F.O.M.) Bhd 30.00%
96 | Sime Darby Bhd 30.00%
97 | SP Setia Bhd 30.00%
98 | Star Publications (M) Bhd 30.00%
99 | Sunrise Bhd 30.00%
100 | TA Enterprise Bhd 30.00%
101 | Tan Chong Motor Holdings Bhd 30.00%
102 | Tanjong Public Limited Company 30.00%
103 | Telekom Malaysia Bhd 30.00%
104 | Tenaga Nasional Bhd 30.00%
105 | Time Dotcom Bhd 30.00%
106 | Time Engineering Bhd 30.00%
107 | Titan Chemicals Corp. Bhd 30.00%
108 | Top Glove Corporation Bhd 30.00%
109 | Transmile Group Bhd 30.00%
110 | Uchi Technologies Bhd 30.00%
111 | UDA Holdings Bhd 30.00%
112 | UEM Builders Bhd 30.00%
113 | UEM World Bhd 30.00%
114 | UMW Holdings Bhd 30.00%
115 | Unisem (M) Bhd 30.00%
116 | Utama Banking Group Bhd 30.00%
117 | Wah Seong Corporation Bhd 30.00%
118 | WTK Holdings Bhd 30.00%
119 | YTL Corporation Bhd 30.00%
120 | YTL Power International Bhd 30.00%
NOTE:

The list of Approved Securities and its haircut rates stated above will be reviewed regularly by Bursa
Clearing (S) and Borrowers will be informed via SBL Circulars.
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Table A
WEEKLY SECURITIES COLLATERAL TRANSFER FEE WAIVER FOR SECURITIES BORROWING AND LENDING

To: HEAD, EXCHANGE, CLEARING, SETTLEMENT & DEPOSITORY
BURSA MALAYSIA SECURITIES CLEARING SDN BHD
7TH FLOOR, EXCHANGE SQUARE
BUKIT KEWANGAN
50200 KUALA LUMPUR

Report Prescribed pursuant to SBL Circular No. XXXXXXXXX

Clearing Participant (“The Company”) :

Transfer Fee Waiver for the week of : to
Date :
No [ Transfer Reference No | CDS Account (Transferor) | CDS Account (Transferee) SBL Account Number | No| Transfer Reference No | CDS Account (Transferor) | CDS Account (Transferee) SBL Account Number
1 11
2 12
3 13
4 14
5 15
6 16
7 17
8 18
9 19
10 20
Total (RM) 0
DECLARATION

We the undersigned, confirm that:

(a) This statement has been drawn up in accordance with SBL Circular No. XXXXXX (“the directive”) which is relevant for the purposes of computing the transfer fee waiver pursuant to the directive. It has been prepared from, and is in agreement
with the books or records of the Company.

(b) The Company’s books or records on all transactions and other matters relating to any of its activities in any of the services or facilities made available to the Company by Bursa Clearing (S) are maintained in accordance with the relevant
provision of Bursa Malaysia Securities Bhd and/or Bursa Clearing (S) Rules.

(c) We are aware that non-compliance to the SBL Circular No. XXXXXX or any revisions thereto, shall subject the Company to such action(s) that Bursa Clearing (S) may take under the Bursa Clearing (S) Rules including but not limited to the
disciplinary action(s) pursuant to the Bursa Clearing (S) Rules.

(d) We certify that the statements made in this Report are true and correct and we are aware that any inaccuracy shall be dealt with by Bursa Clearing (S) in accordance to paragraph (c) above.

Verified by: Authorised by:
Signed : Signed :
Name : Name :

Date : Date :
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